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OBLIU YCJIOBUS U TIPABUJIA HA AIMUPAJI MAPKETC A/l Terms and Conditions of Admiral Markets AS

TERMS AND CONDITIONS OF ADMIRAL MARKETS AS

1. O6mm pasnopendu
1. General Provisions

1.1. HousTus /Aepunnimu/.

»CMeTKa” oO3HauyaBa WHIMBUJyalHa /IWYHAa/ CMETKAa 3a BBTPEIIHH
U3YHCICHUSI, KBAETO C€ PErHCTPHPAT BCHYKU KIMEHTCKH TpaH3aKIUH,
MOPBYKH U GaTaHCOBH OIIEPALIUH.

wlorosop” /Criopasymenue/ npeacrapiisisa JJoroBop 3a mpepocraBsHe Ha
YCIyTH, CKII04eH Mexay Aamupan Mapkerc AS u Kitmenra.

»AM” o3HauaBa Ajmupan Mapkerc AS — kommanus oT PemyOimuka
Ecronus, peructpupaHa B TBPrOBCKHS PETHCTBD I10JI PETHCTPALMOHEH
Homep 10932555.

»HII” - UuBectunmonex Iocpenuuk AM.

»AM Pazniamaresina cmeTka” npejcraBiisiBa cMeTka npu AM, oTkpura
B Jlemo3uTap, KOWTO € KpeIUTHa HHCTUTYIUS U ¢ HOMHHHUPAHA B IAPUYHH
CpencTBa.

»AM cMeTKa 32 HeHHH KHHM:Ka” MIPE/ICTaBIsABA CMeTKa pu AM, oTKpuTa
B Jlemo3uTapHa MHCTUTYLVs, HOMHHUPAaHAa B I[EHHU KHIDKA WM Jpyra
CMeTKa 3a LICHHH KHIDKA, 4pe3 KOATO AM NbpiKH, aAMUHHCTPHpPA H/WIH
yIpaBIisiBa HEHHH KHIDKA.

5»JJONBJIHUTEHA YCJIyra” MpeJICTaBlIsiBa yClyra, KoSTo ce KBaluduimpa
/cMsiTa/ 3a NOIBJIHHUTENHA, CHOpPE/] 3aKOHA 3a IMa3apure Ha (pUHAHCOBH
uacTpyMeHTH. /3IIDU, un. 5, an. 3/ /EE- Securities Market Act/

»KJIMeHT” mpeacTaBisiBa BCSAKO (DU3MYECKO WM IOPUAMYECKO JIHMIE,
KOeTo € BiIs1310 B JloroBopHM OoTHOIIEHUs: ¢ AM.

»KJIMEHTCKH OTHOLIEHMs1” TPEJCTaBIsABAT BCHYKH IIPABOOTHOLICHMS
mexxay AM u Knuenra, kouto npoustudar ot Jloroopa.

wKoprnopatuBHo cb0uTHE” O3HauyaBa CbOMTHE, KOETO NPOM3THYA OT
pelleHMe Ha PBHKOBOAHHS OpraH Ha JafeH EMHTEHT, KOeTO CIIOpex
npeneHkara Ha AM, Moxe J1a NMOBNUsie BBPXY IpaBaTa M 3aJbJDKCHHATA
Ha COOCTBEHHULIUTE Ha LICHHUTE KHIKA.

»Jdenmo3urapHa MHCTUTYUMs” O3HayaBa: KPEAWTHA HHCTHTYIIHS,
OCHTypsIBallla IONEYHUTEJCTBO, PETHCTPAUUs H/WIH CETBIMEHT 3a
oOClly)kBaHE Ha Tapd W [IEHHH KHIKA; OpOKepcka KOMIIaHWUs,
MpUTEXKaBalla ChOTBETHHS JIMICH3; JICMO3UTap; WIM CHCTeMa 3a
CeTBJIMEHT, U3I0J13BaHa 0T AM.

, OO0 nMpaBuIa” 03HaYaBa oOUMTE NpaBuia Ha AM.

"Pa3nopeadu" o3HayaBa pasmopenOuTe Ha 3aKOHa, CHABbPXKAIIM CE B
MpaBHUTE AaKTOBE, KOMTO HE Morar jga ObJaT IpeHeOperBaHu upe3s
Jlorosop, B nosi3a Ha AM.

»/AHBeCTHIIMOHHA Yycayra” o3HauaBa yciyra, KOSATO C€ cydTa 3a
MHBECTHI[MOHHA YCJIyra CIopejl 3aKkoHa 3a Ia3apuTe Ha (PUHAHCOBH
uHcTpyMeHTH. /3IIOU, un. 5, an. 2/

o HaYaB: HOBHATa BajyTa, T npezesieHa B
OcHOBHA Ba/IyTa” 03Ha4yaBa OCHOBHATa BaJlyTa, KakTO € OIpe/esieHa
T.4.3.5.

»,Meta Trader 4 AM” mpexacraBiusiBa codryepHa 1miaTdopma,
[POEKTHpPaHa 3a OHJIAMH THPrOBHs, KOSATO € TEXHOJOrnyHa 0Oasa 3a
OCHTypsIBaHE Ha yCIIyTHTE.

»lopbuka”/ ,Hape:xnane” mpencraBisiBa HHCTPYKLMSA, JAajJ€Ha OT
Kmuenra xeM AM, B CHOTBETCTBHE C YycioBuita Ha JloroBopa 3a
U3IBIHEHUE HA IOPBYKH.

»CTpana no CrniopasymeHueTo” o3HauaBa kakto AM, Taka u KinueHTbT.

1.1.Definitions

»Account” means the Client’s personal account for internal calculation,
where all the Client’s transactions, orders and balance operations are
registered.

»Agreement” means the agreement on provision of Service entered into
between AM and the Client.

»AM?” means Admiral Markets AS, an Estonian company registered in the
commercial register under the registration number 10932555.

»AM Current Account” means a nominee account of money opened for
AM at the Custodian that is a credit institution.

»AM Security Account” means a nominee account of Securities opened
for AM at the Custodian, or another securities account through which AM
holds, administers and/or manages Securities.

»Ancillary Service” means a Service that is deemed to be an ancillary
service under the Securities Market Act.

,»Client” means any natural or legal person who has entered into the
Agreement with AM.

,»Client relationship” means legal relationships between the AM and the
Client arising from the Agreement.

»Corporate Event” means an event arising from a decision of a directing
body of an issuer which, according to AM’s estimate, may influence the
rights and duties of an owner of Securities.

,»Custodian” means a credit institution providing custody, registration
and/or settlement services for money and Securities, a brokerage company
holding the respective license, a depository or a settlement system used by
AM.

,»General Terms” means these terms and conditions of AM.

wImperative Provisions” means provisions of law contained in the legal
acts which cannot be derogated by agreement for the benefit of AM.

,Investment Service” means a Service that is deemed to be an investment
service under the Securities Market Act.

»Main Currency” means the main Currency as set out in Section 4.3.5.
hereof.

»MetaTrader 4 AM” means a software platform designed for online
trading that is a technological basis for provision of the Service.

»Order” means an instruction given by the Client to AM in accordance
with the terms and conditions of the Agreement for execution of a
Transaction.

»Party” means each of AM and the Client.

»Price List” means the price list of Services adopted by AM.

»Principles of Processing Client Data” mean principles established by
AM and applied by AM for processing the Client’s data, and which consti-

tute a part of these General Terms.

»Questionnaire“ means a questionnaire containing questions about the
i Xperi 3 W , NV jectives, etc., 1
Client’s experience, knowledge, investment objectives, etc., in accordance
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» Tapuga 3a TakcuTe” 03HaUYaBa [ICHOPA3IUC HA YCIYTHTE, BB3IPUETH OT
AM.

IIpuHounu 3a padoTa ¢ KIHEHTCKM JaHHM” ca TPUHIMIATE
”» i
YCTaHOBEHHU U NpuiaraHu oT AM 3a paboTa ¢ KIMEHTCKHU JJaHHH, KOUTO ce
ChIbpIKaT B HacTosuTe OOLIM npaBuia.

»BBbIPOCHUK” TPEJCTaBIIABA CHHMCHK, ChABPXKAIL BBIPOCH OTHOCHO
KnueHTCKUTe 3HAHMS, ONWT, WHBECTHIMOHHM IENH M T.H., CBHIJIACHO
3IMON. / un. 28, an. 2 u Hapenba 38, wr. 21/

»PuHaHcoBn uHcTpymMenTn” / lleHHn KHWKa”/ TpenacTaBisBAT
¢unancoBn uHCTpyMeHTH cmopen 3IIOU /um. 3 3I1®U//«Estonian
Securities Market Act/”, kouto Morat aa Obaat abpxaHd oT AM u ¢
KOHUTO MOTar ia O'bJaT U3BbPIIBAHU CACIIKH.

»YcCayra” mpeicraBisBa yciyra, npepocraBiHa oT AM Ha Kimenra,
cbrinacHo Jlorosopa.

5 Y CJIOBHUSI 10 0GCJIY:KBAHETO” O3HAUaBa yCIIOBHATA IO OOCITY)KBAHETO,
ycTaHOoBeHH 0T AM u mpejcTaBisBaIiy 4acT oT JloroBop, CKIIOYEH 3a
IPeJOCTaBsHE Ha CHOTBETHHUTE YCIYTH.

»Ipera crpaHa” mnpencTaBisiBa BCAKO (U3MUECKO HIM IOPUAUYECKO
ImIe, KOeTo He e Ipsika cTpaHa 1o JloroBopa.

,,Cnenka” o3nauaBa cienka ¢ KJIMEHTCKH aKTHBH, U3IIbIHEHA OT AM Ha
Oasara Ha J[oroBOp, OT UMETO U 3a cMeTKa Ha KineHra.

»JeH Ha ceaKaTa” 03HavaBa JCHAT, B KOWTO CTPAHHUTE MO CIENKaTa ca s
CKJTIOYMJIH.

»lara Ha u3nbIAHenue” /Banbop/ 03HauaBa JEHAT, B KOWTO CMsHATa Ha
npaBarta M 3a(bJDKCHUSTA, IPOU3THYALIA OT (PUHAHCOBUTE MHCTPYMEHTH,
MPeCTaBISBALIN [IPEIMET Ha C/IeJIKa, Ce OTPa3siBaT 10 CMETKHTE.

,»YebcaliT” mpeacTaBisiBa MHTEPHET-CAUTBT Ha AM U HEroBHTE MO-
CTpaHUIIH.

1.2. Ilpunoxxenue Ha OOIHUTE yCIOBUS U IPaBUIa

1.2.1. O6umre mpaBuia ca HpaBuia, NMPUIOKHMH KbM JloroBopure c
Knunenrn.

1.2.2. B nombnHenue kbpM OOmmTe mnpaBuia, OTHOCHO KimeHTckute
OTHOIIICHHUS CE€ TIPUIaraT:

1.2.2.1. 3akonute Ha Peny6nuka bwarapus u Penyonuka Ecronus;

1.2.2.2. VYcnoBusata 1o o0CITy)KBaHETO, KaKTO ¥ IPYTH YCIOBHS IO
Jlorosopa;

1.2.2.3. Tapuda 3a Takcure;

1.2.2.4. HopmaruBHuTe akToBe u Pasmopendbu Ha CHOTBETHHTE
JbpXKaBH, ITIpaBHIaTa ¥ pa3NopeNONTe HAa CHOTBETHUTE PETYIHPaHH
(unaHCcOBM Mazapu U GOHIOBU OOPCH, KAKTO U CHOTBETHUTE PETHCTPH
Ha (PUHAHCOBH MHCTPYMEHTH, Korato CHelkuTe ce CKIIOYBAT Ha
(hMHAHCOBH Ma3apy B IPYTU JbPIKABH.

1.2.3. Crpanure cieapat OOmuUTE NpaBuia JOTONKOBA, TOKOJIKOTO T€ HE
BJIM3aT B IIPOTHBOPEUHE C Y CIIOBHATA 10 0OCIIYKBAHETO.

1.2.4. Crpanure ce mpuabpxaT kpM OOmuTe mpaBuia, YCIOBUATA IO
obcmyxsanero u Tapuda 3a Takcure, HOKOJIKOTO TE HE BIM3aT B

IIPOTHBOpPEYHE ¢ JPYTU NpaBuiia U ycloBHs Ha JloroBopa.

1.3. W3menenus ©Ha OOmMTE YCIOBUS ¥ TIpaBWia, YCJIOBHATA II0
obcyxBanero U Tapuda 3a Takcure:

1.3.1. AM wuma mnpaBo emZHOCTpaHHO na npomeHs OOmuUTe yCIOBHUS H

with § 871 of the Securities Market Act.

“Security” means a security for the purposes of Estonian Securities
Market Act, which can be held by AM and with which Transactions can
be executed.

wdervice” means the service provided by AM to the Client under the
Agreement.

wiervice Terms” mean the terms of the Service established by AM
constituting a part of any Agreement concluded for provision of the
respective Service.

,»Third Party” means any natural or legal person who is not a Party.

wIransaction” means a transaction with Client’s assets executed by AM
on the basis of the Agreement in the name of the Client or AM and on the
Client’s account.

»Transaction day” means the day, the parties to the Transaction have
accepted all the substantial conditions of the Transaction.

,»Value Date“ means a day when a change in the rights or duties arising
from Securities constituting the object of a Transaction is reflected in the
Account.

,Website” means AM’s website www.admiralmarkets.com and its sub-
pages.

—_

.2. Applicability of General Terms

1.2.1. The General Terms establish the general conditions applicable to the
Client Relationship.

1.2.2. In addition to the General Terms, the following is applied to the
Client Relationships:

1.2.2.1. legal acts of the Republic of Estonia;

1.2.2.2. the Service Terms and other conditions of
accepted by the Client;

the Agreements

1.2.2.3. the Price List;

1.2.2.4. legal acts and regulations applicable in the relevant state, rules
and regulations of the relevant regulated securities market and stock
exchange and securities register, if the transactions are concluded in the
securities markets of other states.

1.2.3. In the Client Relationships the Parties follow the General Terms
insofar as these are not in conflict with the Service Terms.

1.2.4. The Parties adhere to the General Terms and the Service Terms and
the Price List insofar as these are not in conflict with other terms and
conditions of the Agreement.

1.3. Amendment of General Terms and Service Terms and the Price List

1.3.1. AM has the right to unilaterally amend the General Terms, the
Service Terms and the Price List. AM notifies the Client of amendments
to the General Terms, the Service Terms and the Price List on the Website
or in another manner chosen by AM (e.g. by post, e-mail or in a national
daily newspaper) no less than 15 (fifteen) calendar days before the
respective amendments enter into force.

1.3.2. If the Client does not agree with the amendments, he or she has the
right to cancel the Agreement by notifying AM thereof in writing or in
another manner accepted by AM and fulfilling any and all his or her duties
arising from the Agreement within the time limit specified in Section
1.3.1. hereof.

1.3.3. Unless it is prohibited by the Imperative Provisions, AM has the
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npaBuia, YcnoBusATa no obcmyxksaHero u Tapuda 3a Takcure. AM
yBemoMsBa Kimenra 3a mpomenure B OOmuTE YCIOBHS M IIpaBHIIA,
VYenosusita mo obemyskBanero u Tapuda 3a Takcure Ha YebcailTa WM MO
JIpyr HauuH, u3dpan or AM (HampuMep I0 TOoIa, 1o €. TOoIa WIH 4pe3
HaI[MOHAJIeH €XCJHEBHUK) HE MO-KbCHO OT 15 (TeTHameceT) KaleHAapHH
JIHH, TIPEJIM ChOTBETHHUTE IPOMEHH J1a BIIsI3aT B CUJIA.

1.3.2. Axo KnmeHThT He € chriaceH C NpOMEHHTE, TOHl MMa IpaBo Ja
npekpatu JloroBopa kato yBegoMu AM 3a TOBa IO NMUCMEH WU JAPYT
HauyMH, BB3NOPUET OT AM, Karo CHUIEBPEMEHHO H3IIBIHABA BCAKO MU
BCHYKH OT CBOWTE 3aIbJDKCHUS, NPOM3THYAIM OT JloroBopa, B paMKHTe
Ha CPOKa, OIHUCaH 1o-rope B Touka 1.3.1.

1.3.3. OcBeH axo He e 3abpaHeHo cropen Pasnmopenbure, AM uMa npaso
eHOCTpaHHO Ja mpomenst OOmmTe yciaoBus U mpaBwmia, Tapudara 3a
TakCUTe ¥ YCIOBHUATa 1O OOCIy)KBaHETO 0€3 MpeaBapUTETHO
yBemoMiieHue. B TakeB ciydaii AM He3zabaBHO yBemomsBa KimeHta 3a
NIpoMeHHUTE, Ype3 YebcaiiTa mim 1o Jpyr HauuH (Harnpumep 1o Ioua, no
€J1. TIOII[a MM Ype3 HAaIlMOHANICH eXKeIHEBHUK).

1.3.4. B cnyuaii Ha HacThIBaHe Ha CHOMTHETO, OIMKMCAHO B Touka 1.3.3.,
KnuentsT MMa npaBo He3abaBHO Jja OTKaxke npoMeHeHuTe OOLM ycinoBus
W MpaBuUia, Kato yBeaoMu AM MUCMEHO WM 110 APYTr HAa4WH HPHET OT
WUII, xato CHUIEBPEMEHHO CIa3Ba BCSAKO M BCHUYKH CBOW 3a]/bJDKCHUS,
npousTHyaiy ot Jlorosopa.

1.3.5. Axko KinueHTsT He ynpaxHu NpaBoOTO CH Jia ce oTKaxe oT JloroBopa,
ornucaHo B Touku 1.3.2 u 1.3.4. B pamkure Ha 3 JAHHM ce cyuTa, 4e
KNneHTHT e chIaceH ¢ MPOMEHHTE H HSAMa Bb3paKeHHs cipsaMo AM, mo
OTHOIICHHE Ha npoMeHnTe B OOLINTE yCIOBHS U NpaBuiia, Y CIOBHATA 110
obcmyxBaHero u Tapuda 3a Takcure.

1.4. V3uckBaHuUS KbM JOKYMEHTHTE, IPEJIOCTaBIHA HA AM

1.4.1. AM uma mpaBOTO Ja W3UCKBAa MNPENOCTABSHUTE JOKYMEHTH Jaa
ObJIaT OPUTMHAIHM WM HOTapUAIHO 3aBepeHH Komus. AM uMa mpaBo Jia
M3HCKBAa TOKYMEHTH, M3[a/leHH B Uy>KOHHA [a OBbJAT JIeranu3upaHy HIH
YIOCTOBEPSIBAaHU C allOCTUII, OCBEH aKO MMa CKIIIOUECHA CIIOrof0a MEeKTy
Penry6nuka Beirapus, P. EcTonus u npyrara xbpikaBa, KOSTO NPEIBIKIA
IpyTo.

1.4.2. Koraro 1OoKyMeHTBT € Ha 4yxn e3uk, MII uma npaBo na usucksa
JIOKYMEHTBT 2 Objie NPEBEAEH HA aHITIMHUCKH WU JPYT €3HK, BB3IPUET
or AM. UII moxe Ja M3KMCKBa ChOTBEHMs NPEBOJ Ja ObJe 3aBepeH OT
HOTapHyC WIK OT 3aKJIET peBoay.

1.4.3. AM nma mpaBoTO Aa IpueMe 3a aBTCHTHYHH, BaJIUHU U KOPEKTHH.,
MIPE0CTABEHUTE JOKYMEHTH.

1.4.4. AM uma mpaBo ja HaIpaBU KOIKE HA NPEJOCTABEHUTE NOKYMEHTH
WU J1a 33AbPKU OPUTUHAIHUS JOKYMEHT, aKO € Bb3MOXKHO.

1.4.5. Ako npenoCTaBeHUTE IOKyMEHTH HE Ca B CBOTBETCTBHE C
n3uckBanusaTa Ha U1 win Bp3HUKHAT CHMHEHHUS OTHOCHO KOPEKTHOCTTA
uM, T0 AM uMa npaBo Ja M3UCKBAa MPENOCTABSHE HA JOIBJIHUTEIHU
JIOKYMEHTH U J1a C€ BB3IbPIKU OT BCSKAKBU JEUCTBUS 10 HPEICTaBsHE HA
JIOTTBJIHUTEITHUTE JIOKYMEHTH.

Hnentnpuxauusa Ha  Kowenr,
/TIbIHOMOIIHUK/ U YBeIOMJICHUS

ynbiaHomomen IlpeacraBuren

2.1. Unentudukanus Ha KiaueHt

2.1.1. Ilpu ycraHoBsiBaHe Ha KIIMEHTCKM OTHOILECHUS, BKIIOYUTEIIHO MPU
cKIo4BaHe Ha JIoroBop U MpH MpenocraBsHe Ha Yciayru, AM uMa npaBo
Jla M3UCKBAa JOKYMEHTH, C KOMTO Ja ce uueHTH(umupa KimeHTsT w/mimm
HeroBusT IIpencrasuren;

2.1.2. dusnyeckuTe NHIA Ce HACHTH(HUIUPAT Bb3 OCHOBA HAa JOKYMCHTH
32 CaMOJIMYHOCT, B CBHOTBETCTBUE C JEHCTBAIIOTO 3aKOHOIATENCTBO
(JIMYHA KapTa MM IacIopT, MO(BOPCKA KHIDKKA) W/IIH APYT HOKYMEHT,
n3uckBaH or AM. IOpugudeckure JMIa MIM  KIOHOBETE Ha

right to unilaterally amend the General Terms, the Price List and the
Service Terms without giving advance notification. In such event AM im-
mediately notifies the Client of the amendments on the Website or in
another manner (e.g. by post, e-mail or in a national daily newspaper).

1.3.4. In the event specified in Section 1.3.3 the Client has the right to
immediately cancel the amended Agreement, by notifying AM thereof in
writing or in another manner accepted by AM and fulfilling any and all his
or her duties arising from the Agreement.

1.3.5. If the Client does not exercise the right to cancel the Agreement
specified in Sections 1.3.2 and 1.3.4 hereof within 3 days, it is deemed that
the Client consents to the amendments and does not have any claims
against AM in connection with the amendments to the General Terms, the
Service Terms and the Price List.

1.4. Requirements of Documents Submitted to AM

1.4.1. AM has the right to require submitted documents to be original
documents, or notarized or equally certified copies of those. AM has the
right to require documents issued abroad to be legalized or attested by the
apostil, unless a treaty between the Republic of Estonia and the
corresponding foreign country provides otherwise.

1.4.2. In the case of a foreign language document AM has the right to
demand that the

document is translated into English or into

another language accepted by AM. At AM’s

request the respective translation must be

certified by a notary public or by a sworn

translator.

1.43. AM has the right to assume that the submitted documents are
authentic, valid and correct.

1.4.4. AM has the right to make a copy of the submitted documents or to
retain the original document, if possible.

1.4.5. If documents have been submitted that are not in accordance with
AM’s requirements or AM has doubts about the correctness of the
document, AM has the right to demand the submission of additional
documents and refrain from any action based on the documents until the
additional documents have been submitted.

2. Client Identification, Representation and Notifications

2.1. Client Identification

2.1.1. Upon the establishment of the Client Relationship, including the
entry into the Agreement and provision of the Service, AM has the right to
require documents that can identify the Client and his or her
representative.

2.1.2. Natural persons are identified on the basis of the identity documents
complying with the legislation in force as determined by AM (e.g. a
passport, identity card, driver’s license) and/or other documents requested
by AM. Estonian legal persons or branches of foreign companies
registered in Estonia are identified on the basis of a printout of the
respective registry data and/or other documents requested by AM.

2.1.3. A foreign legal person is identified on the basis of an extract of the
respective foreign register or a registration certificate and/or on the basis
of other documents requested by AM.

2.1.4. For identification of Client orders AM accepts the hand written
signature by the Client or his or her representative, the digital signature
associated with the Estonian identity card or electronic Orders given
through the use of access codes provided by AM.

2.1.5. AM has the right to require the signature to be written in AM’s

Office or in presence of AM representative. If a signature cannot be
written in AM’s office or in presence of AM representative, AM has the
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qy’)KIECTPAHHN KOMITAHHUH, PETUCTPHPAHH B CTpaHaTa, Ce HACHTU(UIUpAT
Ha 0a3a KOIHE OT CHOTBETHUTE PETUCTPALMOHHM JAHHH W/WIH APYTd
JIOKYMEHTH, U3UCKBAaHU 0T AM;

2.1.3. UyxnuecTpaHHHTE IOPHANYECKH ce WICHTH(HIMpAT Ha Oa3ara Ha
U3BJIEYEHHE  OT  CBOTBETHHS  YyXKJIECTPaHEH  PErucTbp WM
peructpauyoHeH ceprudukar w/wnum  Ha 0a3a Opyru  JIOKyMEHTH,
HM3HUCKBaHU OT AM;

2.1.4. 3a unenrtudurnmpane Ha Kimentckute nopwsuku, AM mnpuema
caMOpBYHUS ToIUC OT ctpaHa Ha Kumenra wim verosus IlpencraButen
/ITbIHOMOIIHUK/, €NeKTPOHHMS mnojmnuc Ha KIlMeHTa WM eJNeKTPOHHH
Ioppuky, momafeHH dYpe3 U3MON3BaHE Ha KOAOBE 3a JOCTBHI,
npegocTaBeHu ot AM;

2.1.5. UI1 uma npaBoTO Ja U3MCKBA MOJIHUCHT Ja ObJE MOJ0XKEH B OHC
Ha AM nnM B pUCHCTBUETO Ha npencTtaButen Ha UII. Ako moamuceT He
MoXe 1a Obae nonoxken B oduc Ha UII mnm B NPUCHCTBHETO HA HErOB
MPEACTaBUTEN, TO CieABa Ja ObJe M3MCKBaHA HOTApHAalHA 3aBEpKa Ha
MOJITUCa.

2.2. Kimmentcku npencrasuten /[IbaHOMOUTHUK/

2.2.1. [IlpencraBurenHure mnpaBa Ha KIIMEHTCKHMS  mpelcTaBUTElN
/TI'pnHOMOIIHUK / TpAOBa na Obaat ogo0penu ot AM. UII He e 3a1binkeH
Ila IpueMa JOKYMEHT, YAOCTOBEpsBalll NPeICTaBUTEIHHU IIpaBa, B KOUTO
1paBoTO Ha IIpeJCcTaBUTENCTBO HE € M3PAa3eHO SCHO U HEJBYCMHUCICHO.
JIOKyMEHTBT, YOCTOBEpSIBALIl IPABOTO Ha HPEACTABHTENICTBO TpsOBa ja
Obie QopMamH3upaH B CHOTBETCTBUE C MPOIEAYpUTE, NPEIBHICHH B
3aKOHO/IaTEJICTBOTO M B CHOTBETCTBUE C U3HCKBaHUATA Ha AM;

2.2.2. AM mma 1mpaBo Jja H3UCKBA JOKYMEHTHT, YI0CTOBEPSBAII IIPAaBOTO
Ha [IpencraBuTencTBo, KOHTO € OMI ChcTaBeH U3BBH oducute Ha AM, na
ObJie HOTapUAITHO 3aBEPEH;

2.2.3. UIl uma npaBo 1a cyuTa 3a BaJIMJCH JIOKYMEHTA, yJOCTOBEPSBAlLl
HpecTaBUTeNHNUTE npaBa Ha KimeHnTa gotorasa, fokato AM He mony4n
JNOKYMEHTH,  HOTBBbPXKIAaBallM  INPOMsSHA  WIM  H3THYaHE  Ha
IpeJIcTaBUTENIHATE IIpaBa Ha KineHra;

2.2.4. Tlo uckane Ha AM KIMEeHTBT, KOUTO € (DH3UYECKO JIHILIE, € [UThKECH
Jla U3BBPIIBA BCHYKH JACHCTBUS JTUYHO, a KIIHEHT, KOWTO € FOpPHIMYECKO
JIMLE, € JUIBXEH Ja W3BbPLIBA BCHYKH JICHCTBHS 4Ype3 CBOS 3aKOHEH
IIpencraBuren;

2.2.5. KiaueHThT € JUIbXKEH 1a yBenomsBa AM 3a aHylIuMpaHe WK
HEBaJIHMIHOCT Ha HOTAPHAIIHO 3aBEPEHO IIBIHOMOIIHO, JIOPU aKo 3a TOBa €
CHOOIIECHO WK MyOJIMKYBAHO B HAI[MOHAJICH BCCKUIHCBHHUK.

2.3. KomoBe 3a 0CThI ¥ YBEIOMIICHUS

2.3.1. Cnen unentudunupane Ha Kinuent u noxnucsane Ha Jlorosop, AM
mpenoctaBs Ha KimeHTa KomoBe 3a JOCTBII (HOTPEOUTENCKO UME H
mapoia), ¢ KOMTO ToH Moxke jpa mon3sa miardopmara Mera Tpeiinsp 4
AM 3a teprosus u [lopbuku;

2.3.2. KimentsT npuema, ye AM HsAMa BB3MOXKHOCTTA Ja 3Hae Aalu
HSKOW Jpyr, a He KiMeHThT € BbBEN KOAOBETE 3a JOCTBII M H3IMOJI3BA
HeroBaTa Iuiatgopmara. OCBEH akO0 HE € M3pHUYHO YIOMEHaTO H
cwriacyBano ¢ AM, KimeHTsT HAMa 1a aBa JocThll Ha TpeTo snuie 1o
Knmenrtckara cu cMeTKa 3a KaKBHTO M J1a € OUJIO ICIIH;

2.3.3. KuineHTBT ce chIUlacsiBa M 3asBsBa, Y€ 1€ Ma3u KOJOBETE 3a JIOCTBII
Ha CUTYpPHO MSCTO M HsMa Jia I'M paskpusa npex Tperu nuna. KinueHTsT
HSMa J]a M3BBpLIBA M LIe M30srBa BCAKAKBU ACHCTBHS, KOMTO MOTar Ja
JIOBEJAT 10 HEOTOPU3HPaH JOCTHII 10 IuiatdopmaTa Mera Tpeiinsp 4 AM;

2.3.4. KnueHTBT e OTroBOpeH 3a BcHYkd [lopbuxw, MOmafeHH dpes
HETOBHTE KOJOBE 3a JOCTHI U Te3u Ilopbpuku ce Bp3npuemMar or AM karo
noganenn ot Kimenra. KimeHTBT HOCH OTrOBOPHOCT M 3a BCHYKH
IMoppukm, momajeHH dYpe3 KOJOBE 3a JOCTbI Ha KimeHTckus
npencrasurel /[TbI1HOMOIIHUK /;

right to require the signature to be notarized or certified equivalently.
2.2. Client’s Representation

2.2.1. The Client’s representative’s right of representation must be
accepted by AM. AM is not obligated to accept a document certifying the
right of representation in which the right of representation has not been
expressed clearly and unambiguously. The document certifying the right
of representation must be formalized in pursuant with the procedure
stipulated in the legislation and in accordance with AM’s requirements.

2.2.2. AM has the right to demand that the document certifying the right of
representation which has been formalized outside AM’s office, be
notarized or certified equivalently.

2.2.3. AM has the right to consider the document certifying the Client’s
right of representation valid for as long as AM has not received documents
confirming amendment or expiry of the Client’s right of representation.

2.2.4. At AM’s request the Client who is a natural person is obligated to
carry out a transaction personally and the Client who is a legal person is
obligated to carry out a transaction through its legal representative.

2.2.5. The Client is obligated to notify AM of annulment or invalidation of
a notarized or certified power of attorney even if the respective notice has
been published in the official publication Ametlikud Teadaanded.

2.3. Access Codes and Notifications

2.3.1. After identification of the Client and signing of the Client
Agreement, AM shall provide the Client with the access codes (login and
password) enabling the Client to give Orders through MetaTrader 4 AM.

2.3.2. The Client acknowledges that AM is unable to know whether
someone other than the Client has entered, or is entering, orders using
Client’s access codes. Unless otherwise specified to and agreed by AM,
the Client will not permit any Third Person to have access to Client’s
account for any purpose.

2.3.3. The Client agrees and states that he or she will keep the access
codes in a safe place and will not reveal them to the Third Persons. The
Client will not proceed and will avoid proceeding in any action that could
probably allow the irregular or unauthorized access or use of the Meta-
Trader 4 AM.

2.3.4. The Client will be liable for all orders given through and under his
or her Access Codes and any such orders received by AM will be
considered as received by the Client. The Client is also responsible for all
Orders given through and under the representative’s access codes.

2.3.5. The Client undertakes to notify the AM immediately if it comes to
his or her attention that his or her Access Codes are being used
unauthorized.

2.3.6. Upon entry into the Agreement the Client communicates his or her
e-mail address to AM. The Client acknowledges that the exchange of
information and notifications between the Client and AM is electronic.
AM sends any personal information addressed to the Client on a durable
medium via electronic means, unless a different method of communication
of information has been agreed at the request of the Client.

3. Classification of Clients

3.1. Upon classification of Clients, AM follows the requirements provided
by legislation, the principles specified on the Website and its internal
procedures. Unless the Client has notified AM otherwise, the Client is
treated as a retail client upon provision of the Service. Retail clients are
Clients whom the most extensive investor protection is ensured upon
provision of the Service.

3.2. The Client is obligated to immediately notify AM of any changes which
may influence his or her classification in a certain client category.
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2.3.5. KimeHTBT ce 3aab/DKaBa Ja yBeIOMH He3ab0aBHO AM, ako
3a0eJIeXkHn, Y& HErOBUTE KOJOBE 33 JOCTBII CE U3II0JI3BAT HEOTOPH3UPAHO
/HeTIpaBOMepHO/ ;

2.3.6. Cnen Biam3aHne B cwia Ha J[loroBopa, KimeHTsT wu3NOI3Ba
€JIEKTPOHHATa CH Tolla 3a KomyHukauus ¢ AM. KimeHTsT npuema, ue
oOMsiHaTa Ha MHGOPMAIMA U yBEAOMIIEHHS Mex1y Hero 1 AM craBa no
enektpoHeH npT. UIT m3npama Beska mmaHa HHGOpMaNus, aapecupaHa 1o
KnueHTa, Ha TpacH HOCHTEN M IO EJIEKTPOHEH BT, OCBEH aKO HE ¢
JIOrOBOPEH JAPYT HAYMH 110 HCKaHe OT cTpaHa Ha KineHra.

3. Knacupunupane na Knuenrunre

3.1. IIpu wnacudunupanero Ha Kimenture, WUII cnexBa m3nckBaHuUsTa,
HAJIO)KEHH OT 3aKOHOZATEICTBOTO, NMPHHIUIINTE, II0OCOUCHH Ha YeOcaiita u
cBoHTe BBTpemHH mpouexypu. OcBeH, ako KIIHEHTBT He € yBeIOMMI
mpmyHo AM 3a cBosl mpodecHOHalIeH ONUT, TO TOH Ce TPeTHpa Karo
Henpodecnonanen  KnmeHT  mpH  mpemocTaBsHe — Ha  YCIyTH.
Hemnpodecnonannure KiuenTn ca Hali-BUCOKO 3aIIUTEHUTE HHBECTUTOPH
P IPEJOCTABSHETO Ha Y CIyTH.

3.2. KiueHTpT € aupkeH HezabaBHO Ja yBeoMH AM mpu HacThblIBaHE Ha
MIPOMEHHU, KOMTO MOTAT Ja MOBIHSAT Ha KIacupUIpaneTo My kato KimeHr.

3.3. Unentudunuupane Ha KiaueHTCKUTE 3HAHHS U OITUT

3.3.1. Ilpenun na 3amoyHe aa npenoctaBs Yciyrd, AM ce 3aabikasa jaa
cpbepe goctaTbuHO MHGpOpManus oT KimeHTa, OTHOCHO HEroBUTE
MO3HAHMS U OIUT, GMHAHCOBO CHCTOSHUE M WHBECTHI[HOHHHU IEH, KaKTO
U JpYrd OOCTOSITEICTBA, CBbP3aHH C MHBECTHIMOHHUTE MYy HaMEpEHHs.
Ta3u uaeHTU(UKALKS T03BOJISIBA A CE OMpeAein 10 Koiko KiHeHTsT e
HAsCHO ¢ IutaHupaHuTe MHBecrnoHHN ycayru 1 GHHAHCOBH OIpeluy, 3a
Jla ce ONpeJeiy JOKOJIKO Te ca IMOAXOJAIIN U 1elechoOpa3HH, OTHOCHO
HErOBHTE MHBECTULHOHHH LICJIH;

3.3.2. B cvoTBeTCTBHE ¢ M3KMcKBaHUsATa Ha AM, KIIMEHTHT ce 3aab/nkaBa
a TPeIoCTaBH IUlaTa WHOOPMALWMs W BCHYKH HM3UCKBAHH NaHHH U
JIOKYMEHTH, C LIeJl J1a ObJaT U3IBIHEHHU 33 IbJDKCHUSITA, OITUCAHH B T.

3.3.1. Uudopmanusita no Tasu TOYKa C€ MPEIOCTaBs B CHOTBETCTBHE C
JloroBopa 1 CbOTBETHOTO 3aKOHOJATEICTBO;

3.3.3. KumeHThT ce 3a1b/DKaBa He3a0aBHO U IOCTOSHHO Ja yBEIOMsBa
AM 3a BCHYKHM JaHHM M OOCTOSATENCTBA, NPU KOMTO Ca HACTBIMIH
MPOMEHH OT CKJIFOYBAaHETO Ha JloroBopa WM HpH TOCICABAIIUTE MY
usMeHeHusi. AM npexanonara, 4e uH(OpManuATa NPEJOCTaBEHA OT
Kiuenra e BspHa, TOYHa, IBJIHA U aKTyallHa JOTOTaBa, [oKaTo KineHThT
He yBeJoMH 3a HoBH JaHHU. UIT npenopbusa Ha Kinenra na akryanusupa
JIAaHHHUTE, OTIMCAHH B Ta3H CEKIMsI HE MO-MaJIKO OT BEIHBK TOIUIIIHO;

334. Ako AM wumMa CBMHEHHMS OTHOCHO BEPHOCTTa, TOYHOCTTA,
ITBIHOTATA U aKTyaJHOCTTa Ha JaHHHUTE, IpegocTaBeHH oT KimeHra, TO
MMa IpaBO IO CBOE YCMOTPEHME Ja He NpenocTaBu VHBECTHLHOHHU
YCIIyTH W/WIH J1a U3UCKBa 0T KineHTa JonbIHUTeIHa HHPOpMaLKs;

3.3.5. Axo KimeHTBT He € IpeocTaBHI H3HCKBaHATa HH(OpPMAIU,
ONMCaHA B TO3M pa3jiell WM € TPEeIOCTaBHII HEJ0CTaThyHa HH(POpMAIHs,
TO € BB3MOXHO Ha AM 1a ObJe TPYJHO WM HEBH3MOXHO [a HPELEHU
nenecboOpazHoctTa Ha (DHHAHCOBH oOmepanuu C HHCTPYMEHTH HIH
VuBectuimonnn  ycryrd. Ilpm Te3nm oOcrosiTencrBa, KakTo W ako
CBIIECTBYBAa CHMHECHHE OTHOCHO BEPHOCTTa Ha NPEJOCTABCHUTE NAHHH,
AM wuma mpaBo Aa ce OTKaXe OT IPEJOoCTaBSHETO Ha VHBeCTUIHOHHH
ycayru Ha Kinenra.

3.4. IlpenieHKa U 1enecbo0pa3HOCT

3.4.1. AM npeuensBa Lenecbo0pasHocTTa Ha PUHAHCOBUTE ONEpPALLUK €
HUHCTPYMEHTH H VIHBECTUIIMOHHUTE yCIIyTH, IpeaIokeHn Ha KimnenTa mmm
MIOYICKaH¥ OT HEro, B3eMaliky [0/l BHUMAHUE KIINSHTCKUTE 3HAHWS ¥ OITUT
B cdepara Ha MHBECTHLMHTE, BKIIOYHTEIHO HEroBaTa CIIOCOOHOCT Ja
pa3bupa puCKOBeTe, CBBbp3aHH Cbc crnenuduunnte DuUHAHCOBH
HWHCTPYMEHTH U VIHBECTHIMOHHH YCIIyTH.

3.3. Identification of Client’s Knowledge and Experience

3.3.1. Before provision of the Service, AM is obligated to collect
information from the Client about the Client’s experience and knowledge,
financial situation and investment objectives as well at other
circumstances relating to the Investment Services and Securities in order
to identify the Client’s experience in operating in the securities market and
the awareness of the financial market and the planned Investment Service
and Securities, and in order to assess the suitability and relevance of the
Investment Services.

3.3.2. Upon establishment of the Client Relationship and upon respective
request of AM, the Client is obligated to submit to AM in the
Questionnaire approved by AM all the data and documents requested by
AM in order to enable AM to perform its duties specified in Section 3.3.1.
in accordance with the Agreement made with the Client and legislation.

3.3.3. The Client is obligated to immediately and constantly notify AM of
any data and circumstances which have changed in comparison with the
data submitted upon entry into the Agreement and the subsequent
amended versions thereof. AM presumes that the information submitted
by the Client is correct, accurate, complete and up-to-date as long as the
Client has not communicated new data to AM. AM recommends that the
Client updates the data specified in this Section no less than once a year.

3.3.4. If AM has doubts about the correctness, accuracy, completeness and
the being of up-to-date of the data submitted by or on behalf of the Client,
AM has the right, on its own discretion, not to provide the Investment
Service and/or demand that the Client submits additional information.

3.3.5. If the Client has not submitted the required information for the
purpose of assessment of the appropriateness or has submitted insufficient
information, it is more difficult or impossible for AM to assess the
appropriateness of the Security or Investment Service. Under the
aforementioned circumstances as well as if AM has doubts about the
correctness of the data submitted, AM has the right to refuse from
providing the Client with the Investment Service.

3.4. Assessment or Appropriateness

3.4.1. AM assesses the appropriateness of the Security and Investment
Service offered to or requested by the Client, taking into account the
Client’s knowledge and experience in the field of investment, including
his or her ability to understand the risks relating to the specific Security
and Investment Service.

3.4.2. AM warns the Client of the unsuitability of the Investment Service
or Security if on the basis of the information given by the Client AM finds
that the Service or the Investment Security is not appropriate for the
Client.

3.4.3. AM does not have to assess the appropriateness of the Security or
Investment Service and the Client’s interests may thus be less protected if
all the following conditions have been fulfilled:

3.4.3.1. the Investment Service of acceptance, forwarding and/or
execution of the Transaction Order with or without an Ancillary Service
is provided on the initiative of the Client;

3.4.3.2. provision of the service specified in Section 3.4.3.1 is related to
money market instruments, bonds not containing a derivative or other
securities equivalent to such bonds, shares or units of a UCITS, shares
accepted for trading in the regulated market of a state which is a
contracting party to the EEA Agreement or an equivalent third state or
other less complicated securities.

3.4.4. Upon assessment of appropriateness AM presumes that a
professional client has the necessary knowledge and experience in
connection with the Securities, Transactions and Investment Services with
regard to which the Client has been classified as a professional client and
the professional client is financially able to bear the risks relating to the
Investment Services, which are in accordance with the investment
objectives of the professional client.
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3.4.2. Korato Ha 0a3zata Ha monmaneHata ot Kimenra mHdpopmanus AM
IpeLieHy, e fajieHa MHBecTHIORHA yciryra wid OUHAHCOB HHCTPYMEHT
He ca MOAXOAAIIM 3a HEero, To Toi npenynpesxaasa Knuenra 3a Tosa.

343. AM HaMa jpa mnpeneHsBa IenecboOpasHocTTa Ha DHHAHCOBH
omepald ¢ MHCTPYMEHTH MM VIHBECTHIMOHHM YCIyrH, aKo ca
U3IBJIHEHHU BCSKO OT CIEAHUTE YCIOBUSL:

3.4.3.1. Koraro MHBectuunoHHata yciyra, npejactasissa KimeHTcko
Hapexk/JaHe, KOETO OT CBOS CTpaHa € MPEINPHETO H3KIIOYUTEIHO I10
nHunuaruBa Ha Kinenra;

3.4.3.2. u3BbpLIBaHETO Ha YciyraTa, onucana B T. 3.4.3.1 e Bb3MOXKHa,
caMo aKo € CBbp3aHa ¢ MHCTPYMECHTH Ha BAJyTHHS Ha3ap, oOJuranuu
(He chObpXKaAIM AepUBaTH MHIM JApyrd @OHHAHCOBH HHCTPYMEHTH
€KBUBAJICHTHHU Ha Te3W OOJIMTalyMu), akIuu Win JsuioBe Ha KojekTHBHU
WuBectuionHn  Cxemu, akUUM [JONYCHAaTH JIO TBPrOBHS Ha
perynupaHd masapd B IbpkaBa-wieHka Ha EC Wi eKBHBaJCHTHH
TaKkWBa HA TPETa Ibp)KaBa WIH IPYT IMO-MAJKO CJIOXKEH (UHAHCOB
HHCTPYMEHT.

34.4. Ilpm wusBbpUIBaHE TMpelEHKAa Ha LelecboOpasHocTra AM
npennonara, 4e [Ipodecuonannure KimeHTn nputexxaBaT HEOOXOJUMHUTE
3HAHUS. M OIIMT BB BPB3Ka ¢ (DHHAHCOBMTE ONEPALMH C MHCTPYMEHTH,
crenkute W VHBecTMHHOHHUTE yciuyrd, 3a kouto KiMeHTBT e
knacudunupan kato IIpodecmonanen. Karo taxeB, Toi e (puHAHCOBO
crocobeH Ja IOHece PHCKA, ChOTBETCTBYBAIl Ha VIHBECTHI[MOHHHTE
YCIIYTH, KOUTO OTrOBAPST HA HErOBUTE MHBECTHI[MOHHH LIEIIH.

4. CpxpaHeHHe H aiIMMHHCTPUPaHe Ha KinenTcku akTHBH
4.1. TIpu cxmouBaneTo Ha JloroBopa, AM orkpuBa CMmeTka Ha KnnenTa.

4.2. KnueHTbT MMa npaBo Ja Abpxku OUHAHCOBM MHCTPYMEHTH M HAPUYHU
CpeJICTBa 110 CBOSATA CMETKA, CBHITIACHO pasziel 4 OT HACTOSIINS JOKYMEHT.

4.3. CpXpaHeHHE Ha MApUYHH CPEJICTBA

4.3.1. Tapuunurte cpeacTBa Ha KiMeHTUTE ce ChXpaHsBAT IO TiiobaiHa
Cwmetka Ha AM. Uudopmanus 3a rnodannara Cmerka Ha AM e focTbiHa
Ha YebcaiiTa.

4.3.2. 3a na BpBene napuyHu cpeznctBa no Cmerkara cu, KimeHtsT TpsoBa
la M3BBPIIM IIpeBox mo riobamxata Cmerka Ha AM. MHCTpykiuure,
xouto KimmeHTHT TpsiOBa na ciexBa IpH M3BBPLIBAHE HA TO3H IIPEBOX Ca
JIOCTBHIIHK Ha YeOcaiira.

4.3.3. Cbc cxmoupanero Ha JloroBopa, KimenTsT npuema, ue WII moxe
1a ChXpaHsABa MAapUYHUTE My cpejacTBa mo riuobanHata cu Cmerka,
CBHBMECTHO C IIAPUYHH CPEJCTBAa HA JIPYTH KIMEHTH. Bcuuku cMeTkH Ha
AM ¥ KIMEHTCKUTE TaKMBa, Ce ChXPaHsABAT IO OTHENHH cyOcMeTku. Tosa
ce cyHTa 3a CIopasyMeHHe 1o oTHouieHue Ha subsection 88 (1) of the
Securities Market Act — Ectunus.

4.3.4. AM cbxpaHsiBa Napu4yHU CPEACTBA MpH Jlerno3urapHa MHCTUTYLHS,
CBITIACHO 3aKOHOJATENICTBOTO Ha JbpikaBaTa Ha Jlemo3uTapHaTa
WHCTUTYLWS, IIPAaKTHKUTE HA CBHOTBETHHS I1a3ap, H3UCKBAHUATA H
CIIOpa3syMEHHMsITa, HAMpaBeHH ¢ Tasu JlemosurapHa HHCTHTYLHHS. B
3aBHCHMOCT OT 3aKOHOJATEICTBOTO HAa Jbp)KaBaTa, B KOATO C€ HAMHpa
JlenosurapHata HMHCTUTYIMs, KIIMEHTCKHTE IipaBa [0 TNApHIHHTE
CPECTBAa MOTaT Jia Ce pa3iiM4yaBaT B PA3IMYHUTE CTPAHH, B CPaBHEHHUE C
TEe3H HA €CTOHCKOTO 3aKOHOJATEINCTBO.

4.3.5. KinmeHTpT MMa npaBo aa nojubpxa CMeTka BbB BCSKa BallyTa,
pazpemena ot AM. MHdopmanusara OTHOCHO IMO3BOJNCHUTE BAIyTH, B
KOHTO MoOXe Ja ce moxmbpka CmeTkara ca ommcaHu Ha YeOcaiira.
Kiuentsr 1 AM ce cnopasymssar B Jloropopa kost Balyta Jga Obje
OcHoBHa Bamyra no Cmerkarta. KnmenTsT m AM MoraT ja NIpOMEHST
OcHOBHATa BaJlyTa 4pe3 JOIBIHUTEIHO CIIOpa3yMeHHe.

4.3.6. Tlo oTHOUICHHE Ha CHCJIIKUTE U OIEpalUuTE C YYXKIACCTpaHHA
BajlyTa, U3BBPUICHU OT KIII/IGHTa, AM wuma paBO Ja npuwiara BCHYKH

4. Safekeeping and Administration of Client’s Assets

4.1. At entering into the Agreement, AM shall open an Account for the
Client.

4.2. The Client shall be entitled to hold Securities and money connected to
the Account in accordance with this Section 4 hereof.

4.3. Safekeeping money

4.3.1. The Client’s money shall be safekept in the name of AM on the AM
Current Account. Information on the AM Current Account is available on
the Website.

4.3.2. In order to transfer money to the Account, the Client must transfer
the money to the AM Current Account. The instructions that the Client
must follow in transferring the money to the nominee account are avail-
able on the Website.

4.3.3. By entry into the Agreement the Client accepts that AM may
safekeep the Client’s money on a nominee account, including on the AM
Current Account along with the money of other clients of AM and AM.
This Client’s acceptance is considered an agreement for the purposes of
subsection 88 (1) of the Securities Market Act.

4.3.4. AM safekeeps money with Custodians in accordance with the
legislation of the home country of the Custodian, the practice of the
respective market, the Custodian’s requirements, and the agreement(s)
made with the Custodian. Depending on the legislation of the home
country of the Custodian, the Client’s rights in connection with the money
may differ from those laid out in Estonian legislation.

4.3.5. The Client has the right to keep the Account in any currency
permitted by AM. Information on the permitted currencies that might be
kept on the Account is available on the Website. The Client and AM agree
in the Agreement what currency is the Main Currency of the Account. The
Client and AM may change the Main Currency by agreement.

4.3.6. With regard to foreign currency transactions and operations made
by the Client, AM has the right to apply all conditions and restrictions
established in the country of origin of such currency, including the
restrictions established by correspondent banks or other partners of AM,
and which influence AM upon making transactions or making investments
with such currency.

4.3.7. Unless otherwise agreed, obligations nominated in a foreign
currency are subject to performance in the same currency.

4.3.8. If an amount in a currency other than the currency specified in
Section 4.3.5 accrues to the Account, AM converts the currency into the
Main Currency on the basis of the exchange rate effective on the date of
the accrual. The exchange rate established by the financial institution,
where the Client’s money is held, shall be applicable to the conversion
referred to herein. AM is not obligated to notify the Client of the
conversion.

4.4. Safekeeping Securities

4.4.1. AM accepts for safekeeping Securities which may be safekept by
AM. AM has the right to decide on its own discretion with regard to which
Securities and to what an extent AM provides the Services. AM may, at its
own discretion, refuse to accept Securities of a certain class and/or issued
by certain issuers and/or traded in certain stock exchanges or refuse to
conduct Transactions with these. The Client receives information about
the Securities accepted by AM on the Website.

4.4.2. AM undertakes to safekeep the Client’s Securities in its account
management system clearly separately from the Securities of other clients
of AM and from AM’s own Securities. According to Estonian law, the
Client’s Securities safekept on the AM Securities Account and on the
Account belong to the Client and are not part of the AM’s bankruptcy
estate and no claims of the creditors of AM may be satisfied at their
expense.
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yYCIOBUSL M OTPAaHMYEHHUs, YCTAHOBEHH OT JAbpXKaBaTa, OT KBbAETO
MPOM3JIM3a Ta3U BallyTa, BKIIOYUTEIHO OrPaHUYEHHATA, YCTAHOBEHU OT
KOPECTIOH/IEHTCKH OaHKU MM APYTH MHCTHTYIMH, KOMTO MOTaT J1a OKa)kaT
BIUSIHHE INIPU U3BBpIIBaHE Ha JINEeIKMTe MM UHBECTHIMUTE C Tas3H
BaJyTa.

4.3.7. OcBeH aKo He € JIOTOBOPEHO JPYro 3abJDKCHUSITA, HOMUHUPAHU B
qy)XKJIeCTpaHHa BallyTa, ca 00EKT Ha N3ITbIIHEHNE B ChINATa BATyTa.

4.3.8. AKko cyma BB BallyTa, pa3jiiyHa OT BajJyTaTa, moco4yeHa B T. 4.3.5.
noctbrBa o Cmerkara Ha Kimenrta, To AM KkoHBepTHpa BajlyTaTa B
OcHoBHata BamyTa Ha CMeTkaTa mo OOMEHHHs i Kypc Ha jgararta Ha
HayucieHneTo. IIpy KOHBEpTUPAHETO Ha BalyTaTa M3PUYHO CE MOCOUBA
oOMeHHHAT @ Kypc. AM He e 3aJb/DKEH Ja YBEIOMSBA JONBIHHTEIHO
KiueHTsT 32 TOBa KOHBEpPTHPAHE.

4.4. Cpxpanenue Ha OUHAHCOBH HHCTPYMEHTH.

4.4.1. AM npuema Ha cbXpaHeHHe pa3nuyHu DHHAHCOBU MHCTPYMEHTH
Ha Kimenra. Toif Moke HO CBOS HpeleHKa Aa OTKakKe Jga IpHeMe
@DUHAHCOBM MHCTPYMEHTH OT ONpEjeleH KIac H/WIM W3JajieHH OT
ompeeaeH! €MUTEHTH, a TaKa ChINO Ja OTKa)Ke [a M3BBPIIBA CHENIKH C
Tsix. KimmentsT Moxe na ce mHdopmupa or Yebcaiita kon DuHAHCOBH
HHCTPYMEHTH ce npueMar ot AM.

4.42. AM cexpansBa ®uHaHCOBUTEe HHCTpyMeHTH Ha Kimenra mo
cobcrBeHaTa cu riobanHa CmeTka, SICHO pasaenHu ot PuHaHCOBUTE
HHCTPYMEeHTH Ha Jpyru Kimentu m oT cobctBeHute TakuBa. ChIiacHO
3akoHa Kimmentckute OHHAHCOBH HMHCTPYMEHTH, CBXpaHSBaHH B
nojcMeTkn Ha AM, ca nputexanue Ha KimeHnta u He morar jga Obaar
akTuB Ha JIpy’>KeCTBOTO MO OTHOLICHHE HAa BB3MOXKHH HOTEHIHAIHH
KPEAUTOPH, B CITydail Ha eBeHTyalIeH OaHKPYT.

4.4.3. Cpc cxmouBaHero Ha JloroBopa, KnmeHTsT npuema, ue AM mie
cbxpaHsBa DUHAHCOBUTE My HMHCTPYMEHTU B Jlemo3uTapHa MHCTUTYIHS
10 OTJICJTHU HOJCMETKH KbM rio0anHata cu CMeTKa I 110 MOCMETKH,
otkpuTu KbM CMeTkaTa Ha Tpero nuie.

4.4.4. AM moxe na Ibpxu (QMHAHCOBH HMHCTpyMeHTH Ha KimeHTH B
JlenosutapHa HMHCTHTYIMS WIH Ja yobiaHoMmomu  Jlemo3uTapHa
MHCTUTYLUS Ja cbXpaHsBa Knnenrcku OUHAHCOBU HHCTPYMEHTH B Jpyra
Jleno3urapra wuHCTUTYIMs. AM wu3bupa mnoaxonsma JlemosurapHa
HMHCTUTYLHS CHOpeJ CBOH BBTPEIIHM KPUTECPUH, HMONAraiKu ABDKUMATa
npogecHOHAIHA TPUKa, C [el OCUTYPsIBAHE HA CHTYPHOCT M HAaJEXKIHOCT
Ha KilMeHTcKuTe akTHBH.

4.4.5. UI1 He HOCH OTTOBOPHOCT 3a IETH WM 3aryOu, IPOU3TUYAINN OT
nelicTBys Wi Oe3neiicTBus Ha Jlerno3nTapHaTa HHCTHTYIUS, OCBEH aKo He
ca NPUYMHEHM OT mpeiaHamepeHu jaeiictBus Ha AM. llletu wim 3ary6w,
CBBp3aHU C JeiicTBue wiam Oe3jelicTBue Ha JlemosuTapHa HHCTUTYIUS
Morar Ja BB3HHMKHAT B CJIEACTBHE Ha 3aryom Ha @DuHaHCOBH
HHCTPYMEHTH, HECBOEBPEMEHHO WM HENPABIIHO U3NBIHCHHE Ha
IMoppuky, a Taka CHIIO U U OaHKPYT Ha Jleno3uTapHaTa HHCTUTYIIHS.

4.4.6. AM coxpansBa @DuHaHCOBM HHCTpyMeHTH B JlemosurapHa
HHCTUTYLMs.  CBIVIACHO  3aKOHHUTE HAa  JbP)KAaBaTa-IOMakWH  Ha
JlenosurapHata HMHCTHUTYLUS, INpPaKkTHKHTe HAa CHOTBETHHS I1asap,
M3MCKBaHMATA Ha JlemosuTapHaTa MHCTHTYLHS, a Taka CbIIO H
CIIOpa3yMEHHATA, CKIIOYEHHU C Hesl. B 3aBHCHMOCT OT 3aKOHOJATEICTBOTO
B Jbp)KaBaTa-JOMakuH Ha JlemosurapHata uHCTUTYLMs, KitmeHTckuTe
npaBa, cBbp3aHu ¢ OUHAHCOBUTE HHCTPYMEHTH, MOTaT Ja CE pa3inyaBatr
B pa3IMYHATE CTpaHH, B CPaBHEHHE C TE3W HAa ECTOHCKOTO
3aKOHO/IaTENICTBO.

4.47. duHaHCOBHTE HHCTPYMEHTH Ha KIMEHTHTE ce CbXpaHSBaT B
JlenozutapHa uHcTuUTymst o Cmerka, OTKpuTa Ha uMeTro Ha AM,
cbBMECTHO ¢ DUHAHCOBMTE HHCTPYMEHTH Ha JPYTM KIMEHTH. AKO
MECTHOTO 3aKOHOJATEJICTBO Ha JIbp)kaBaTa-IOMakuH Ha Jlemo3urapHaTta
WHCTUTYLUMS HE TII03BOJIsIBA ChbXpaHeHHWE Ha To3u BUA DHHAHCOBU
HHCTPYMEHTH, TO T€ clieBa Ja ObJaT ChXPaHSABAHU B CHOTBETHATA
Jleno3uTapHa MHCTUTYIMS, OTOPU3UpPAHA 3a TAXHOTO ChXpaHEHHUE, KaKTO
o otHouenue Ha [Ipodecnonannn KinenTn, anm nucMeHo chriiacue 3a

4.4.3. By entry into the Agreement the Client accepts that AM may
safekeep the Client’s Securities on a nominee account, including on the
AM Security Account along with the Securities of other clients of AM and
AM. This Client’s acceptance is considered an agreement for the purposes
of subsection 88 (1) of the Securities Market Act.

4.4.4. AM may safekeep the Client’s Securities with Custodians and
authorize Custodians to safekeep the Client’s Securities with other
Custodians. AM chooses the Custodians with whom the Client’s
Securities are safekept in accordance with AM’s internal criteria and
professional due diligence in order to ensure the reliability of the Custo-
dian used. Usage of Custodians does not constitute a transfer of the
activities for the purpose of the Securities Market Act.

4.4.5. AM is not liable for any damage or loss arising from the acts or
omissions of the Custodian, unless these are caused by deliberate action of
AM. Damage or loss related to the acts or omissions of the Custodian
may, among other things, arise from the loss of Securities, failure to ex-
ecute orders in a timely manner or undue execution of orders, bankruptcy
of the Custodian, etc.

4.4.6. AM safekeeps Securities with Custodians in accordance with the
legislation of the home country of the Custodian, the practice of the
respective market, the Custodian’s requirements, and the agreement(s)
made with the Custodian. Depending on the legislation of the home
country of the Custodian, the Client’s rights in connection with the
Securities may differ from those laid out in Estonian legislation.

4.4.7. The Client’s Securities are safekept with Custodians on the AM
Securities Account opened in the name of AM for joint safekeeping of the
Securities of the clients of AM. If the legislation of the home country of
the Custodian does not have such possibility for safekeeping the
Securities, AM safekeeps the Client’s Securities with such Custodian only
if the nature of the Securities or the Services related to them demands that
the Securities are safekept in the home country of the respective Custodian
or if a professional client gives a written agreement thereto, in which case
the Client’s Securities may be safekept, at the discretion of AM, either:

4.4.7.1. on a securities account opened in the name of AM together with
the Securities belonging to AM or to other clients of AM;

4.4.7.2. on a securities account opened in the name of AM separately
from the Securities belonging to AM and from the Securities belonging
to other clients of AM, or;

4.4.7.3. on a securities account opened in the name of the Client if AM
obligates the Client to open a separate securities account in the name of
the Client.

4.4.8. AM publishes on the Website a list of the countries where according
to the law applicable to safekeeping of Securities it is not possible to
separate the Client’s Securities safekept with the Custodian from the Se-
curities belonging to the Custodian or AM and the overview of other risks
arising from safekeeping the Client’s Securities with the Custodian.

4.4.9. The Client gives AM the approval to pledge or otherwise encumber
the Client’s Securities and, where necessary, money in the name of AM
for securing claims arising from the Agreement, which have become
collectible, and also if according to the agreement between AM and
foreign Custodians AM has the respective obligation for ensuring
performance of the obligations arising from the Client’s Transaction
Orders.

4.4.10. According to legislation applicable to the Custodian or the
agreement made between AM and the respective Custodian, the Custodian
may have the right to demand that encumbrances and/or restrictions of
disposal are established on the Client’s Securities safekept with the
Custodian, but AM undertakes to compensate for any and all damage or
loss arising therefrom to the Client, unless the damage or loss has been
caused by the Client’s own acts or circumstances for which the Client is
liable.
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ToBa AM 1a MOXXe N0 CBOS INpPELEHKa Ja TM ChXpaHABa IO €IUH OT
CJICJTHATE HAUWHU:

4.4.7.1. mo Cmerka OTKpuTa Ha wuMeTo Ha AM, CBBMECTHO ¢
@DUHaHCOBUTE HHCTPYMEHTH Ha JPYTH KJIMEHTH U Te3H, COOCTBEHOCT Ha
AM:

4472. nmo Cmerka OTKpuTa Ha uUMeTo Ha AM, OTAENHO OT
DHUHAHCOBUTE MHCTPYMEHTH, NPUHA/UIeKAIIM Ha JIpyXeCTBOTO M OT
Te3u Ha apyru KimenTu;

4.4.7.3. no Cmetka Ha umero Ha KimeHra, ako TOH € OTKpHJI OTJeNTHa
TakaBa 3a OUHAHCOBUTE CH HHCTPYMEHTH.

4.4.8. AM ny6nrkyBa Ha YeOcaiiTa CIHCHK C IbPIKaBUTE, B KOUTO CIIOPEL
3aKOHO/ATEJICTBOTO, INpPHJIAraHo 3a ChXpaHeHHeTo Ha OUHAHCOBHTE
HHCTPYMEGHTH, HE € BB3MOXKHO WIM HE Ce IPeABIDKAA pa3JelHO
cbxpaHeHne Ha OunHaHcoBHTE HHCTpyMeHTH Ha KimeHta ot Te3n,
HpHHAUIeKAIH Ha Jleno3utapHaTa HHCTUTYLHS WK Ha VIHBECTUIHOHHUS
nocpeqHuK. AM omucBa TO3H, KAKTO U APYTH PUCKOBE, POU3THYANIH OT
cbxpaHeHneto Ha (DuHAHCOBHTE HHCTPYMEHTH Ha KineHTa B TakaBa
JlenoszurapHaTa HHCTHTYLHS.

4.4.9. KnneHTsT JjaBa chIylacueTo ¢ Ha AM J1a u3BbpILIBa 3QJI0I WIK Jia
UMOTeKHpa KIHEHTCKH (PHHAHCOBU MHCTPYMEHTH, KOTaTo € HeoO0X0IuMO
Jla ce OCUTYpAT B3eMaHUs, IPOM3THYAIIY OT J[oroBopa, KOUTO ca CTaHAIIN
cpOnpaemu. KIIMEHTBT 1aBa ChINIACHETO CH 3a M3BBPIIBAHE HA JICHCTBHUSA
[0 HPEAXOAHOTO HM3PCYEHHE M IIPH BB3HUKBAHE HA 3aIbDKCHHS KbM
qykecTpaHHa Jlemo3uTapHa MHCTHTYHHUs, mpousTrdamy oT Crenxa mo
Hapexaanus Ha KimenTa.

4.4.10. CpruacHO 3aKOHHO yCTaHOBEHHUS pell ¥ Ha OCHOBaHHUE JlOTOBODGBT,
JlenosutapHa MHCTHTYLHsS HMa TNpaBO Ja HAJIOXKM 3alop W/WIH
OrpaHMYEHUS BBPXY pas3MoNaraHeTo ¢ KiIMeHTCKuTe @OHHAHCOBH
HHCTPYMEHTH, CBXpaHABaHH 0pH Ta3u uHCTUTYynusa. Ilpm TakuBa
obcrosrencrea UII noema 3abIDKEHHETO J1a KOMIIEHCHPA TOTEHLUAIHU
mery wim 3aryou Ha KimeHTta, MpoM3TEKNIM OT TakMBa OOCTOSTEJICTBA,
OCBEH aKo IIETHTE MU 3aTyOuTe ca NPHYMHEHH OT JeicTBus Ha Kimenra.

4.4.11. Kmuentpr naBa Ha AM mnpaBoTo na wu3moi3Ba KimeHTCKH
DUHAHCOBH HHCTPYMEHTH B CBOH HHTepec U mo cBos CMeTka, KOrato
HSIMa JIOCTaTh4YHO IapU4HM cpejcTBa no KimeHTrckata cu TakaBa 3a
3aIlIallaHe Ha TaKCUTE IO 0OCTyXXBaHE, Bh3HATPAKACHUS WIIH JIHXBH 32
MIPOCPOUEHU 3aibiKeHHA. B TakbB ciaydail AM uma mpaBo Ja mpozaaze
®dunancoBTe HHCTpyMeHTH Ha KiteHra 6e3 mopbuka OT HeroBa CTpaHa Io
TeKyIIUTe Ma3apHM ILI€HH H B KOJIMYECTBO, KOETO Imie obe3medn
JIBIDKAMHATE CYyMH.

4.4.12. Pasznopexnanero ¢ OUHAHCOBU MHCTPYMEHTH, ChXPAHSIBAHH IO
Knnentcka CMmeTKa B 4yXJa JbpXKaBa, IPU KOUTO CHILECTBYBAT MPEYKU
WIM OTrpaHMYEHUs, MPOM3THYALIM OT 3aKOHMTE Ha 4yXKJara IbpikaBa,
npaBuiara Ha GoHmoBaTa Oopca, JJ0roBopa ChC ChOTBETHATa Jleno3urapHa
WHCTUTYLUSI WINA OT ChACOHO pEIICHHE, 3al0BeJl, IIOCTAHOBJICHHE U T.H.,
OT CBhJ] WU JAPYT KOMIIETEHTEH opraH, AM He e JuIbXeH Ja 103BOoJIsiBa Ha
Knuenra na monsBa 1o HUKaKbB HAYMH HIKOM OT aKTUBHUTE, ChbXPaHSBAHU
o Cmerkarta Ha Kiinenta. [Ipu Te3u obcTosiTencTBa ce cunra, ye AM He e
Hapyumi Jlorosopa. B TakbB citydait KinmeHThT UMa 1paBo €HOCTPAHHO
na npekpatu JloroBopa, Ho AM e AIBXeH Ja Npeiaje aKTUBHUTE CIEH
npekpaTsBaHeto Ha JloroBopa, camMo clenq KaTo 3a0paHaTa BBPXY
pas3NopexIaHeTo C TAX € OTMEHeHa. AKO 3a0paHara WM HPEYKUTE
MPOM3THYAT OT MPSKO AeiicTBHe Ha AM, To ToraBa VIHBECTHIIMOHHUSAT
MOCPEIHHK M0eMa 3aIBJDKCHUETO J1a KOMIIEHCHPA BCSIKA MPSKa IIeTa.

4.4.13. AM npenocraBs Ha KieHTa He 10-MajKo OT BEAHBXK T'OJUIIHO
oTueT 3a 3amopupaHuTe DHHAHCOBH HHCTPYMEHTH, CBXPaHABAHH B
JpyxecTBOTO.

4.5. TIpaBa ¥ 3agbJDKSHUS, Ipou3THYay 0T OUHAHCOBU HHCTPYMEHTU
4.5.1. KnneHTpT € JIbXeH caM Ja ce WHGOpPMHpa, OTHOCHO MpaBarta H

3aABJDKEHUATA, TIPOU3TUYAINN OT DuHaHCOBHUTE HUHCTPYMEHTH, KAaKTO U 3a
HaCTBIIBAHETO Ha KOpHOpaTI/IBHH CHOUTHS 1 Jla U3II'bJIHABA BCUYKHU IIpaBa

4.4.11. The Client gives AM the right to use the Client’s Securities (incl.
Securities safekept on the nominee account of a Third Party or another
equivalent account) in its own interests and on its own account, including
in situations where there is not enough money on the Client’s Account for
payment of service fees, compensation, default interest or other arrears. In
such an event AM has the right to sell the Client’s Securities without the
Client’s Order on the market conditions in a quantity that allows for
payment of the amount payable.

4.4.12. If upon disposal of the Securities safekept on the Client’s Account
in a foreign country there do exist impediments or restrictions arising from
the law of the foreign country, stock exchange rules, agreements made
with the respective Custodian, or the judgments, precepts, rulings, etc., of
courts or other competent authorities (regardless of whether the decisions
of such competent authorities are enforceable or whether the Client has
committed any offences), AM is not obligated to allow the Client to use in
any ways any of the assets safekept on its account and it is deemed that
AM has not breached the Agreement in such an event. In such an event the
Client has the right to unilaterally terminate the Agreement, but AM’s is
obligated to hand over the assets after the termination of the Agreement
only after the ban on disposal has been lifted. If the ban or impediments
arise directly from the acts of AM, AM undertakes to compensate for any
direct proprietary damage.

4.4.13. AM submits to the Client no less than once a year a report, to the
extent provided by law, on the securities safekept by AM.

4.5. Rights and Obligations Arising from Securities

4.5.1. The Client undertakes to gather information about the rights and
duties arising from the securities and about Corporate Events personally
and to perform any and all duties and obligation arising from the
Securities. AM does not have the duty to notify the Client of such rights
and duties or Corporate Events. In the events provided by law or the terms
of the Agreement and with regard to the Securities safekept on AM’s
Securities Account, the Client exercises such rights and duties through
AM, giving AM respective written orders.

4.5.2. If AM has information about Corporate Events or other rights and
duties arising from the Securities and AM considers it necessary to notify
thereof, AM shall notify the Client thereof via the Website or in another
manner chosen by AM. AM is not liable for damage or loss or expenses
caused or a threat of causing damage or loss or expenses to the Client as a
result of being unaware of such rights and duties.

4.5.3. At its own discretion AM gathers, accepts, transfers and claims from
an issuer or a Third Party intermediating a payment any income and
payments arising from the Securities (dividends, Securities obtained by
way of a bonus issue, etc.) and transfers these to the Client’s Account. AM
is not obligated to notify the Client of such acts beforehand. If an issuer or
a Third Party intermediating the payment files with AM a claim calling for
refunding the payment made to the Client, AM has the right to transfer the
payments made to the Client back to the issuer or the Third Party who
intermediated the payment, from the Client’s Account. Such transfer does
not require additional Order from the Client.

4.54. If AM, the issuer executing a payment or a Third Party
intermediating a payment is obligated to withhold or to pay any state
and/or local taxes, fees and other charges on any payments made to the
owners of securities under applicable legislation, AM transfers to the
Client the amount less the aforementioned taxes, fees and other charges. If
the obligation to pay taxes, fees and other charges becomes evident after
AM has transferred the amount to the Client, AM has the right to make
adjustment transfers.

4.5.5. If an issuer or a Third Party intermediating a payment gives the
opportunity to choose whether the income received from the Securities is
paid out in Securities or money, AM may make a choice at its own
discretion.

4.5.6. If an issuer transfers Securities and/or money received as a result of
a Corporate Event to AM after the Client has terminated the Agreement
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U 3a7bIDKCHHS, Tpor3THYaIy oT PUHAHCOBHTE HHCTpyMeHTH. AM HsiMa
3aJbJDKEHHE 1a yBenoMsBa KiimeHTa 3a TakuBa IpaBa U 3a{bIDKEHHS HIH
Kopnopatusuu csOutus. B ciyuaure, npeiasuieHy oT 3akOHa WM IPU
ycnoBusita 1o JloroBopa, OTHOCHO CbXpaHeHHMEeTO Ha @PHHAHCOBU
HHCTPYMEHTH, IbpxkaHd 1mo Cmerka Ha KimMeHTa, CBUIIMAT W3NBJIHABA
CBOUTE NpaBa U 3a/IbJDKCHUS upe3 AM, 110 yCTaHOBEHUS pel.

4.5.2. Koraro UII mma nupopmanus otHocHO KopropaTuBHO chOuTHE
WM IPYTH TIpaBa ¥ 3a]JbIDKeHUs], Kacaely PUHAHCOBUTE MHCTPYMEHTH Ha
Knuenra, To AM moxe na yBenomu Kimenra upe3 YeOcaldTa cu Wi 1o
Ipyr HauuH, u30paH ot Hero. UII He HOCH OTTOBOPHOCT 3a LIETH, 3aryou
WM Pa3sXojy, MPUYMHEHH OT ToBa, ye KiMeHTHT He e 3amo3Har ¢ Te3u
IpaBa U 3aAbIDKCHHS.

4.5.3. UIl npuema BCHYKM JOXOJM, Npou3THHamu oT DHUHAHCOBUTE
HHCTPYMEHTH (IUBUICHTHU, NOIBIHUTEIHM aKIUHM OT YBEIMYEHHUETO Ha
KaluTala Ha eMHTEHTa H JIp.) U TU cbxpaHsBa mo Kimenrtckara Cmerka.
AM He e mupKeH Ja yBenomsBa IpeasaputenHo KimeHTa 3a TakuBa
JecTBHA. AKO JaJieH eMHTEHT Wid TpeTra cTpaHa-IOCPeIHUK HpesBsiBa
HCKaHe 3a BpbIIaHEe HA IIAIlaHe, HalpaBeHO B moi3a Ha Kimenra, AM
MMa IpaBo Ja U3BBPLIM NpeBoja oT KimeHTckaTa cMeTKa KbM €MHUTEHTa
um  Tperata crTpaHa-nocpeqHuk. TakbB MNpeBOA HE  M3UCKBA
JIOIBITHUTEINHO HapexxaaHe oT Kiuenta.

4.5.4. Koraro ot ctpana Ha KiueHrta ce JboKar AbpKaBHHU /UM MECTHH
JIAaHBIIM U TAKCH, TaKa ChINO M Apyrd Hano3u, To WUII npu HapexnaHe 3a
wiamane kbM Cmerku Ha KimeHra, yabpxka chOTBETHAaTa CymMa OT rope
YIIOMEHATHTE OaHbUH. AKO 3aIBJDKCHHETO J1a Ce IUIATSAT JAHBLH, TAKCH
WIN OPYTH HAJO3U CTaBa SCHO Cied KaTo AM e M3BBPIIMI MPEBOAa KbM
Knnenta, To VHBECTHIMOHHHS NOCPEAHHK HMa IMPaBO JAa H3BBPLIMA
U3paBHUTEITHU TPaHChEpH.

4.5.5. Axo naneH eMmuTeHT wid Tpera cTpaHa-NOCPEAHUK JlaBa
BB3MOXKHOCT 3a M300p Ha J0oxoga oT OHHAHCOBHTE HHCTPYMEHTH [a ce
n3mIama BbB OUHAHCOBH MHCTPYMEHTH HIM B NAPHYHH CPeAcTBa, AM
MO3KE JIa HallpaBH U300 10 CBOE YyCMOTPEHHE.

4.5.6. Cnen mpekparsBane Ha JloroBopa Mexnay KiumeHTsT u
VIHBECTHIIMOHHUSI TIOCPEIHUK, aKO JaJIeH eMUTeHT npeBene PuHaHCOBH
MHCTPYMEHTH W/UJIM APUYHHU CPeACTBa B noi3a Ha Kiment, To AM noema
3aBIDKEHHETO Ja yBegomu Kimenra 3a ToBa. AKO TakoBa yBeJOMJICHHE €
HeBB3MOXkHO, To UIT mma mpaBo a B3eMe pelleHHe 10 CBOEe COOCTBEHO
ycMoTpeHue j1a npogane PuHaHCOBHTE HHCTPYMEHTH IO Ia3apHU LEHU U
a ChXpaHsABAa IApUYHUTE CpPEeACTBAa OT IpojaxbaTra MM Ha HUMETO Ha
Knuenra.

4.5.7. KnueHThT MMa NpaBo Ja Aane MHCTpyKuuu Ha UII na ynpaxHu
rpaBara Ha TJIac, CBbp3aHU C npurexaBaHutre ot Kiumenra dunancoBu
WHCTPYMEHTH OT HEroBO HMETO M 3a HeroBa cMmerTka. [locoueHure
HMHCTPYKLHUH Ce To/1aBatT BbB (opma, npuera or AM. KIIMeHTBT € JUIbKeH
na komreHcupa WII 3a BCHYKM pa3xOju, IIETH WIH 3aryOu, CBbp3aHH C
U3IBJIHEHUETO Ha TOBA HApEXKJaHe U Jla 3aIUlaTH 3a YClyraTa 1o LeHUTE,
onucanu B Tapuda 3a Takcure. AM uMa HpaBo 1O CBOs IpELEHKA Ja
peuy BbB Bpb3Kka ¢ ko DUHAHCOBH MHCTPYMEHTH U NP KaKBH YCIOBHS
Jla yIpakKHU [IPABOTO CH Ha IJiac.

4.5.8. AM nMa npaBo /1a MOJIIKMCBA BCAKAKBH JIOKYMEHTH U Ja M3ITBJIHSBA
BCSAKAKBM JICHCTBMS OT MMeTO Ha KimeHTta, KOUTO ca HEOOXOIMMH 3a
yIpaKHSBaHE Ha IpaBa, MPOM3THYAINM OT NpHTeKaBaHUTe DUHAHCOBH
HWHCTPYMEHTH, TIPH KOUTO He ce n3nckBa KIIMEHTCKO HapexIaHe.

5. IlopnaBane u n3nbaHenue Ha Hapexnanus

5.1. TlonaBane Ha Hapexnanus

5.1.1. Kinuentsr Moxe na nojgasa Hapexnanus kbM AM, koifto ru
U3MBIHABA CHIVIACHO JEHCTBAIIOTO 3aKOHOJATEICTBO U YCJIOBHUSATA IO
JloroBopa. Kimenrsr mnonmaBa cBoure Hapexnganus xsM AM 1o
€JISKTPOHEH IBT 4upe3 Iiatopmara Mera Tpeilnsp 4 win 1o Apyr Ha4yMH,
chriuacyBaH MexJay MHBectuiuoHHus nocpeanuk Hu  Kimenra mo
ycraHoBeHHs1 pel. KimenTsT momaBa comte HapeskmaHus CBITIacCHO
3aKOHOJIATEJICTBOTO, YCJIOBUATA 110 JI0roBOpa U CbOTBETHUTE U3UCKBAHUS.

and the Client’s Account has been closed, AM undertakes to notify the
Client thereof. If such notification is not possible, AM has the right to
decide, at its own best discretion, the sale of the Securities at the market
price and safekeep the money obtained from such sale in the Client’s
name.

4.5.7. The Client has the right to give to AM instruction for exercising the
voting rights related to the Client’s Securities in the name of AM and at
the account of the Client. The instructions referred to herein are given in
the form accepted by AM and the Client is obligated to compensate AM
for any and all expenses and damage and loss relating to the execution of
such order and pay for the said services at the price specified in the Price
List. AM has the right to decide at its own discretion with regard to which
market-related Securities and on what conditions it exercises the right to
vote.

4.5.8. AM has the right to sign any and all documents and perform any
acts in the name of the Client, which are necessary for exercising the
rights arising from the Securities and which do not require the Client’s
Order.

5. Placement and Execution of Orders

5.1. Placement of Orders

5.1.1. The Client can give Orders to AM and AM executes the orders in
accordance with legislation and the terms and conditions of the
Agreement. The Client submits his or her Orders to AM electronically
through MetaTrader 4 AM or in another manner agreed between AM and
the Client and in the form developed by AM (e.g. the phone dealing
service or e-mail). The Client ensures that his or her Orders are in
accordance with applicable legislation, the terms and conditions of the
Agreement and other relevant requirements, customs and practice. The
term of the Transaction specified in the Order may not be shorter than 1
(one) Banking Day.

5.1.2. AM accepts for execution only such Orders of the Client, which
have been given in accordance with what has been agreed between the
Client and AM, formalized in accordance with the applicable standards of
financial regulatory authorities and the instructions given and developed
by AM, which do not contain any inaccurate, insufficient or incorrect data,
and clearly express the will of the Client.

5.1.3. AM has the right to verify the Orders given by the Client via
MetaTrader 4 AM or another means of communication in the matter
chosen by AM.

5.1.4. The Client is obligated to ensure a sufficient amount of funds on the
Account for the execution of the order given to AM. If the funds on the
Account are not sufficient for execution of the Order, the AM shall not to
execute the Order. AM has established Margin Requirements available at
AM’s website.

5.1.5. AM has the right to close all Orders, when the remaining equity on
the Account reaches the level of marginal requirements on those Orders.
Marginal requirements are listed on Website and in MetaTrader 4 AM.
Closing of Orders is usually performed manually and simultaneous closure
of all Orders is not possible. Therefore, Orders will be closed in sequence
and in line with the market price valid at the time of closure.

5.1.6. AM has the right to refuse from accepting an Order for execution
and from providing the Service or to suspend execution of the order or
provision of the Service:

5.1.6.1. if an Order given by the Client is incorrect or insufficient (incl.
if not all the data necessary for and requested by the AM for execution
of the Order has been submitted to the AM);

5.1.6.2. if AM has doubts about the compliance of the Transaction with
the requirements of public authorities, the Custodian and the provisions
of the acts of relevant stock exchanges or securities registers;

5.1.6.3. if AM suspects that the person giving the Order and wishing to
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CpOKbT Ha M3IIbJIHEHHE Ha BCHUKHM TPaH3aKIuH, onvcanu B Hapexaanero
HE MODKe J1a ObJie Mo-KpaThK oT | (eanH) OaHKOB pabOTEH JICH.

5.1.2. AM npuema 3a u3nbiaHeHue camo te3n Hapexnanus ot Kinuenra,
KOHUTO ca IOJAJICHN ChIVIACHO YCTAHOBEHUS pel Mex 1y MHBeCTUIHOHHUS
nocpeqHuk u Kimenra. VIHBECTHIMOHHMST MOCPEIHMK HE W3ITBIHSABA
HapexnaHus ¢ HEKOPEKTHO ChAbPKAHHE, HEJOCTAThYHH M IIOTPELIHH
JTaHHHU, OT KOUTO HE CTaBa sicHa BoJisita Ha Kitnenra.

5.1.3. AM uma mnpaBo jaa mpoBepsiBa eneKTpoHHHUTEe HapexnaHnusra,
nojaBanu ot Kimenra upe3 Meta Tpeiiasp 4 wiu 1o Apyr Ha4uH, u30pan
OT HEro.

5.1.4. KimeHTBT e MIBKEH Ja OCHIYPH HOCTaThYHO CpPEeACTBA IO
CwMmerkata cu 3a usnbiHeHHe Ha [loppukara, nopaseHa kpM AM. Ako
cpeicTBaTa IO CMeTKaTa ca HeJOCTaThbuHH, AM He U3NBIHABA
Hapexxnanero na Knwmenra. MII ycranossBa Mapxun M3ucksanus,
yKazaHu Ha YeOcaiira.

5.1.5. AM uma npaBo Ja 3akpue Bcuuku HapexaaHus, KoraTo HUBOTO Ha
COOCTBEHHMSI KaluTal HE IOKpuBa MapXuH M3MCKBAHUATA 3a TE3U
Hapexxnanus. MapkuH W3MCKBaHMATAa ca ONMMCaHM Ha YebOcaiita u B
miatdopmata Merta Tpelinsp 4. 3akpuBanero Ha Hapexxnanusara Moxe na
Ce M3MBJIHABA PHYHO M IOPAJH TOBAa HE € BB3MOXKHO 3aKPHUBAHETO Ha
Benuku  Hapexnanus  eanoBpemenno. Ilopagm  Tasum  mpuumHa
HapexxpaHusita ce 3aKpHBaT IIOCJIEJOBATEIHO, CIOpes Ia3apHUTE LEHH,
BaJIMJIHU KbM MOMEHTA Ha 3aKPUBAHETO.

5.1.6. AM uma npaBo za oTKaxe aa npueme Hapesknane 3a U3IbIHEHHE U
nperocTaBsHe Ha Ycilyra WIM Ja HpeyCTaHOBM M3IBJIHEHHE Ha
HapexxnaHe nii npeocTaBsiHe Ha Y CIIyra IpH CICIHUTE YCIOBHA:

5.1.6.1. ako Hapexnane or KieHTa € HEKOPEKTHO WJIM HEIbJIHO
(BKJIFOYHTEIIHO, aKO HE Ca MPEJ0CTaBEHH BCUYKH HEOOXOAUMH JaHHU 3a
u3IbIHeHneTo Ha Hapexnaneto, u3nckBanu ot AM);

5.1.6.2. ako AM uMma CcbMHEHHUsT OTHOCHO ToBa nanu Crenkara €
ChrllaCyBaHAa €  M3UCKBAaHUATA HA  PETYJATOPHUTE  OpraHu,
Jlero3utapHaTa MHCTUTYLHS, Pa3opea0UTe Ha ChOTBETHUTE (HOHIOBU
Gopcu i peructpu Ha OUHAHCOBH HHCTPYMEHTH;

5.1.6.3. ako AM uMa CbMHEHHs, Y€ JIMLETO, nojasaio HapexmaHnero
HEe ¢ OTOpM3MpaHO 3a ToBa WM HapexmaHero He € B ChIVIacHE C
ycioBusita o Jlorosopa;

5.1.6.4. ako AM npeuenu, ye KinreHTckure nqelicTBUs ca HeaJleKBaTHHU,
KOTaTo M0JJaBa HAPEKIAHETO MIIM UMa PUYUHA Ja cMATa, 4e KIMeHThT
JIeicTBa 1O/ BB3JCHCTBUETO HA AJKOXOJ, HAPKOTHYHH WIH IPYTd
BEIECTBA, KOMTO BB3JIEHCTBAT HA HErOBOTO IIOBEICHHE, WM HMMa
CHMHEHUsI OTHOCHO IOpHAMYEcKaTa mpaBocrnocoOHocT Ha Kimenra mwiu
CHOCOOHOCTTa MY J1a U3pa3siBa CBOSITA CBOOOJHA BOJIS;

5.1.6.5. ako AM He moxe na nposepu Hapexnanero nnu KnueHTsT He
MOTBBPIKZaBa IOJafeHOoTO HapexJjaHe W/WIM HaHHHUTE, KOHTO ce
CBIBPIKAT B HETO;

5.1.6.6. ako KitueHTBhT He € M3IBJIHWI HAKOE OT M3MCKBaHUsATAa Ha AM
3a MoJaBaHe Ha JOITBIHUTEIIHN JaHHU W/WIH JOKYMEHTH;

5.1.6.7. ako AM uma OCHOBaHUS Jia CMsTa, ue KIMEHTHT He € CrocobeH
[1a M3MBJIHIBA CBOUTE 3aTb/DKEHHS, IIPOU3THYIAIIH OT J[oroBopa;

5.1.6.8. ako Hapexxmanero He Moxe Ja ObJe H3IBIHEHO IOpPaIH
TeKyIIUTe TMa3apHH YCIOBUS HIM JPYTd OOCTOATENCTBA, H3BBH
KOHTpoJa Ha AM;

5.1.6.9. ako AM uma ocHOBaTelIHH CbMHEHHMs, ue Hapexnanero e
mozaJieHo Ha 0a3a BbTpemHa uH(GopManus win Hapexxnanero e ¢ men
MaHUITyJIaIKs Ha 11a3apa;

5.1.6.10. ako HsIMa gocTaThbuHO cpencTBa Mo CMmeTkara 3a H3IIbJIHIBaHE
Ha Hapexnanero;

use the Service is not authorized or the Order does not comply with the
terms and conditions of the Agreement;

5.1.6.4. if according to the AM’s estimate the Client acts inadequately
when giving the Order or there is reason to believe that the Client acts
under the influence of alcoholic, psychotropic, narcotic or other
substances which affect ordinary and reasonable behavior or if AM has
doubts about the Client’s active legal capacity and capacity to exercise
will and/or the Client’s free will when giving AM the order;

5.1.6.5. if AM cannot verify the Order or the Client does not confirm
giving the Order and/or the data contained therein upon verification;

5.1.6.6. if the Client has not fulfilled AM’s request to submit additional
data and/or documents;

5.1.6.7. if AM has reason to believe that the Client is unable to perform
the duties arising from the Agreement or the Client has failed to perform
the duties arising from the Agreement;

5.1.6.8. if the Order cannot be executed due to the market situation or
other circumstances beyond the control of AM;

5.1.6.9. if AM has a reasonable doubt that the Order has been submitted
on the basis of inside information or with a purpose of market
manipulation;

5.1.6.10. if there are not enough funds on the Account for execution of
the Order;

5.1.6.11. if AM sees any other reason for it (in that event AM gives the
Client a relevant notice).

5.1.7. When the Services are used, AM has the right to record any and all
Orders given, and other communication taking place through
telecommunication channels and other communication (incl. phone
conversations) and If necessary use the respective recordings as evidence
of the Orders given by the Client or other acts (incl. in legal proceedings).

5.1.8. If AM has doubts about the legality of an Order, it has the right to
demand additional confirmation at the expense of the Client, in the manner
and form accepted by AM.

5.1.9. Upon receiving an order from the Client AM has the right to ask the
Client for a documentary confirmation of the legal origin of the money or
other assets used for the execution of the transaction and documents
proving it. AM is not obligated to execute the order before receiving the
respective confirmation and documents.

5.1.10. Unless otherwise provided by the Imperative Provisions, AM is
not liable for:

5.1.10.1. errors, inaccuracies, insufficient data, mistakes or transmission
errors contained in the Order given by the Client to AM. The same
applies to accidental repetition of the Orders. In the case of ambiguities
or unclarity AM has the right to demand the Client of additional
information and documents and to postpone the execution of the Order
until the receipt thereof and until the information contained therein has
been verified or to refrain from executing the order;

5.1.10.2. he damage caused by refusal to accept the Order and to
provide the Service in accordance with Section 5.1.5;

5.1.10.3. for the deadlines or rules established by the Client or a Third
Party or for damage or loss caused by the Client or a Third Party.

5.2. Execution of Orders

5.2.1. To execute the Client’s Order AM may enter into a Transaction with
itself and AM does not have to notify Client that AM is the counterparty
to the Transaction made on the basis of the Client’s Order.

5.2.2. AM executes the Orders accepted for execution in the chronological
order without any undue delay and on most favorable conditions for the
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5.1.6.11. ako AM Hamupa Jpyra ChIIECTBEHa NPHYUHA, JOCTATHYHO
OCHOBaTelHAa 3a Ja OTKaKe H3MbIHeHHeTo Ha Hapexnane win
MPEeIOCTaBsHETO Ha Apyra yciyra (B TakbB ciaydail AM momaBa KbM
KineHTa ChOTBETHO yBEJOMIICHHE U OOSICHEHHE).

5.1.7. AM uma npaBo J1a 3armicBa Bcuuky HapexxiaHus 1 KOMyHHUKAIMU C
KnenTa (BKmOYHTENHO TeneOHHH PasroBOpHM), KAaKTO M Jia M3IION3Ba
OpH  HEOOXOJMMOCT HalpaBeHUTE 3allUCU KaTo JI0Ka3aTelCTBO 3a
nojajieHuTe oT cTpaHa Ha Kimenra Hapexxmanus wiam Apyru JeHCTBHA
(BKJIFOUHTEIHO U IIPH CHACOHU IIPOU3BOJICTBA).

5.1.8. Ako AM wuMa CBMHEHUS OTHOCHO 3aKOHHOCTTa Ha JaJE€HO
Hapexziane, To ¥Ma IpaBo Jia U3KMCKa JONBIHUTEIHO OTBBPXKICHHE OT
crpana Ha KineHTa 1o onpesiesieH HaYMH U B YCTAHOBEHHS PEl.

5.1.9. Ilpu nomyuaBane Ha Hapexnane ot Kiment, AM uma mpaso na
U3KCKa JOKYMEHTH, HOTBBPK/IaBalllM 3aKOHHUS IPOU3X0J Ha CPeNCTBaTa
WIH OPYTUTEe aKTUBH, M3MON3BaHH HpH U3NbiIHeHne Ha Crenxata. AM
HAMa 3aJbDKEHHE Ja M3NbiHABa HapeknaHeTo mpeau MOlydyaBaHE Ha
CHOTBETHUTE NOTBBPIKICHHS U IOKYMEHTH.

5.1.10. OcBeH ako He € IPEABUICHO APYTo cropen pasnopendute, UII ne
HOCH OTTOBOPHOCT 3a:

5.1.10.1. Tpemku, HETOYHOCTH, HEN'BIHH JAaHHH, TPENIKH IIpU IIpeHoca
Ha JlaHHuW, chabpxamm ce B Hapexnanero or Kimenta xpm AM.
CBhILOTO Ce OTHACA U JI0 CiIy4aiHOTO noBTOpeHue Ha Hapexnanusra. B
cllydaif Ha ABYCMHUCIHE U HesicHOTa, AM nMa mpaBoO Ja H3HCKBAa OT
Knnenra pombiHuTeIHA HHpOPMALUS M JOKYMEHTH. B TakbB ciydait
JI0 MONy4aBaHETO Ha Hy)XXHaTa MH(OpPManus M IOKYMEHTH, KaKTO H
JOKaTo MoclenHata Obae mpoBepeHa, AM Moxe Ja OTIOXKH
u3NbIHEeHueTo Ha Hapexngane wiu Jopu 1a ce BB3ABPKH OT
U3IIBIHEHUETO MY,

5.1.10.2. mweru, NpUYMHEHH OT OTKa3 3a npuemaHe Ha Hapexnane B
cllyyauTe, OIMCaHu B Touka 5.1. 5.;

5.1.10.3. 3a mern wum 3aryou, npuuuHeHH oT Kimenra wim Tpera
CTpaHa 10 YCIOBHATA  CPOKOBETE, yCTAHOBEHU OT HETO.

5.2. M3nbinenue Ha Hapexnanus

5.2.1. IIpu usnbiaaue Ha Hapexnane Ha KimneHra, AM Moxe 1a CKIIIOYU
Crenka KaTto CTpaHa IO Hes W HsAMAa 3aJbJDKEHHETO Ja Ipelyrpenu
Knuenra, xorato mopbpukaTa € HampaBeHa, Bb3 OCHOBa Ha KileHTCKO
Hapesxnane.

5.2.2. AM wusnbaHsBa HapexnaHusTta, HpHETH 3a U3IBJIHEHUE, IO
XPOHOJIOTHYEH peJi, 0e3 M3IUIIHO 3a0aBsiHe U IPH BB3MOXKHO Hail-100pH
ycnoBusi 3a Kimenrta, B cporBerctBue c¢ IlpaBmiara 3a Hal-106po
n3nbiaHeHne Ha KimeHTckuTe HapexxaaHus, nyOiauKyBaHu Ha YeOcaiita,
aKo Te ca MPUJIOKUMHU B KOHKPETHHS CITydail.

5.2.3. Ako KimeHTsT nogane cnenupuyHy MHCTPYKIIMH 32 U3IIBIHEHUETO
Ha nazeHo Hapexxaane, AM cieziBa T€31 MHCTPYKIMH MIPU H3ITBIHEHHETO
My, BKIIOUHTEIHO M B CIy4auTe, KOraro T€ Morar ja 3a0aBsT Win
3aTPyOHAT OpHiaranero Ha [lpaBmiata 3a Hail-moOpO H3IBIHEHHE Ha
KineHTcKuTe HApEKIAHHS.

52.4. AM Moxe Ja uW3NBIHM JaneHo Hapexpane Ha wacTu Win
CcBbBMeCTHO ¢ HapexnanusTa Ha Opyru KIMCHTH W/WIHM C TaKUBAa HETOBH,
aKo TakoBa aKyMyJHpaHe Ha HapexnaHusiTa € Manko BEpOSTHO Ia
HaBpenu Ha HiAkod ot Kimenrture. Axkymyinupanero Ha Hapexnanusra
MOXE Ja UMa BpeIHO BB3JeiicTBHE BBPXY OIPEIENeHO CHEeHUMHIHO
Hapexxnane ot panen Kiuenrt. PasnensHeto Ha  akyMyJlMpaHuTe
HapexxnaHust ce OCBILECTBABA B CBHOTBETCTBHE C  IPUHIHIIHUTE,
ycraHoBeHH oT AM.

5.2.5. lloganenn Hapexaanus BbB Bpb3Ka ¢ OUHAHCOBM MHCTPYMEHTH,
IbpXKaHM B dyxjaa JlemosurapHa MHCTHTYLHS, ce M3INBIHABAT 0T AM B
CHOTBETCTBHE C IIpaBWwiaTa Ha Ta3u Jlermo3uTapHa WHCTUTYIMS WIH

Client as possible in accordance with the rules of best execution of Clients
Orders published on the Website, if the latter are applied in the particular
event.

5.2.3. If the Client has given specific instructions for execution of an
Order, AM follows only the Client’s instruction upon execution of the
Order, which may impede the application of the rules of best execution of
Client’s Orders by AM for attaining the best result possible.

5.2.4. AM may execute the Order in parts or jointly with the Orders of
other Clients and/or AM itself if it is unlikely that such accumulation of
the Orders is on the whole harmful for any Client whose order is
accumulated. Upon accumulation of Orders the separate impact of
accumulation on a specific Order may be harmful for the Client. Division
of accumulated Orders takes place pursuant to the principles established in
AM.

5.2.5. Orders given with regard to Securities held via foreign Custodians
are executed by AM in accordance with the rules of the respective
Custodian, stock exchange and securities register applicable to the
Securities and the practice of the respective market.

5.2.6. At the Client’s request AM submits to the Client information about
the status of execution of the Order.

5.2.7. AM notifies the Client who has been classified as a retail Client of
any difficulties relating to due execution of Orders.

5.2.8. The Securities and/or money acquired or transferred as a result of
executing an Order in Client’s or AM’s name for the Client’s account are
reflected by AM on the Client’s Account as of the Value Date.

5.2.9. An Order submitted to AM remains in force until execution of the
Order or until AM considers the Order cancelled.

5.2.10. The Client acknowledges that it may not be possible to cancel or
modify an Order submitted to AM, which has been accepted for execution
by AM. If AM, on the basis of a respective request by the Client, cancels
an Order which has been accepted for execution, the Client shall
compensate AM for any and all costs and losses incurred and suffered in
connection with assuming execution and/or cancellation of the Order. AM
has the right to refuse, at its own discretion, from cancellation of an Order
accepted for execution.

5.2.11. If AM has given to the Client a term for elimination of a
circumstance impeding the execution of an Order and the Client has not
eliminated the circumstance during the term, the Order is deemed can-
celled. AM has the right to immediately cancel an Order if, according to
AM’s reasonable estimate, the Client cannot eliminate the circumstance
serving as the basis for postponing the execution of the Order.

5.2.12. AM notifies the Client of a cancellation of an Order.

5.2.13. Upon execution of an Order the AM sends the Client Transaction
confirmation if the Client has not waived the receipt of Transaction
confirmations.

5.2.14. The Client warrants and represents being aware of the following:

5.2.14.1. that AM cannot fully guarantee the smooth operation of the
information system used by the AM and/or Third Parties for execution
of orders or transactions, nor is AM responsible for any electricity
failures that prevents the use of MetaTrader 4 AM and cannot be
responsible for not fulfilling any obligations under Agreement because
of the internet connection or electricity failures. In the case of such
electricity / communication/ Internet failures, and the Client wishes to
submit an Order, then he or she can use the phone dealing service +372
6309306 and give a verbal instruction. AM reserves the right to decline
the verbal Order in cases where its telephone recording system in not
operational or in cases where AM is not satisfied of the caller’s/Client’s
identity or in cases where the transaction is complicated, and reserves
the right to ask the Client to submit the Order by other means. As a
result of which AM cannot exclude possible delays in sending Orders
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(dhonmoBa 6opca ¥ NPAKTUKUTE Ha CHOTBETHHUS Ma3ap.

5.2.6. Ilo uckane Ha Knmenrta, AM mpenocraBs HMHGOpPMAIUsi OTHOCHO
cTaTyTa 3a U3IbJIHEHHeTo Ha Hapexnanero.

5.2.7. AM yBenomsiBa Kiumenture, Koura ca KIaCHOULUUPAHH KaTo
Hemnpodecnonanny, 3a BCHIKH TPYAHOCTH, CBBP3aHU C U3NBIHCHHETO Ha
Hapexnanusra.

5.2.8. OGUHAHCOBM MHCTPYMEHTHU W/UIM MAPUPUYHH CPEICTBA, MPUA0OUTH
WIH TPEeXBBPICHH B pe3yiTaT Ha H3NBIHeHHe Ha Hapexnmare, ce
orpazaBar or AM mno Kimenrckara Cwmerka kbM Jlatata Ha
U3IBIHEHUETO.

5.2.9. Hapexnane, noganeno kbM UIT octaBa B cuiia 10 U3IBJIHEHUETO MY
WM JJOKATO TO Ce IPUEME 32 OTMEHEHO.

5.2.10. KnueHTBT npuema, 4e MOXKe J1a € HEBb3MOXKHO Jla OTKaKe WM J1a
npomenu aaaeHo Hapexnane, nonaneno kbM AM. Axo UII, Ha Ga3ara Ha
CHOTBETHO HCKaHE 3a TOBa OT CTpaHa Ha KimeHTa, cipe U3IbIHCHHE Ha
Hapexxnate, koeTo e GHJIO MPHETO 3a M3MbIHEeHHE, TO KiIneHTsT TpsoBa
J1a KOMIICHCHpPa VIHBECTHIMOHHYS TOCPEAHNUK 3a BCHYKH LIETH U 3aryou,
IPETHPIICHH BEB BPH3Ka C IPHEMAHETO U U3IIbIHCHUE H/UIH OTKa3BaHe Ha
Hapexxnanero. AM uma mnpaBo 1O CBOE€ YCMOTPEHHME Ja HE Ipueme
oTka3BaHeTo Ha HapexnaHe, KOETO € GMII0 IPUETO 3a U3MBIHEHHUE.

52.11. Axo AM gnane Ha KimeHra cpok 3a OTCTpaHsBaHE Ha
00CTOATEICTBO, BB3MPEMATCTBAII0 H3ITBIHEHHETO Ha AajgeHo Hapexmane
U TOH He TO OTCTPaHHU B paMKHUTE Ha MOCOYEHHs CpoK, To Hapexxnanero ce
cyuTa 32 OTMEHeHo. AM MMa 1paBo J1a OTMEHH He3abaBHO Hapexane Ha
Knuenra, ako cropes HeroBa OCHOBATeNHA IpelieHKa, KiIMeHTsT He € B
CBCTOSHHE 12 OTCTPaHU O0OCTOATEICTBOTO, KOSTO € IPHUYNHA 3a 3a0aBsHe
WM OTJIaraHe U3IbJIHeHneTo Ha Hapexnanero.

5.2.12. AM yBenomsBa Kimenra npu oTkasBane Ha Hapexnane.

5.2.13. Ilpu wm3nbnnenune Ha Hapexnanus AM wusnpama Ha Kimenra
MOTBBPIKICHUS 32 CHENIKHTE U3BBPIICHH OT HET0, OCBEH ako KineHTsT He
ce € 0TKa3aJl OT II0JTy4aBaHeTO Ha MOTBBPIKICHNS 32 ClenkuTe.

5.2.14. KnnneHTHT 3asBsBa, Y€ € HASICHO ChC CICIHOTO:

52.14.1. AM He MOXe HaIBIHO Ja TapaHTHpa TJIAJKOTO
(yHKIHOHMpaHe HAa MH(POPMAIMOHHHATA CHCTEMA, KOSTO M3IO0JI3Ba WU
or Tpera crtpana 3a u3nmbiHeHne Ha Hapexpanus. AM He Hocu
OTTOBOPDHOCT TMPU NPEKbCBAHUS B €JIEKTPO3aXPaHBAHETO, KOUTO
IpeJoTBpaTsABaT u3non3Banero Ha Mera Tpeiinsp 4. WII He moxe na
HOCH OTIOBOPHOCT 32 HEM3IIBJIHEHHE Ha 3a/IbJDKEHHATA, TPOU3THYAIIN
or JloroBopa, mopamu IpEeKbCBaHE HAa WHTEPHET-BPB3KaTa WU
€JIEKTPO3axpaHBaHEeTo. B ciiydail Ha IpeKbCBaHEe HAa MHTEPHET-BPb3KaTa
WIM eNIeKTpo3axpaHBaHEeTo, ako KiMeHThT Jkenae Ja Tmojaje
Hapesxane, Toif MOXe J1a M3M0J3Ba IUPEKTHUS Tene(oH Ha JUIMHT-
neHtbpa +372 6309306, kato nomaxe yctHo Hapexmanero. UIT cu
3arasBa IpaBOTO Jla OTKake YCTHH HapexmaHus, Korato cucremara 3a
3aIMCBaHe Ha TeJle()OHHUTE PAa3rOBOPU HE € B U3IPABHOCT, MU KOTAaTO
cunta, 4e KiMeHTBT He € SCHO WICHTH(OULIUpPAH WIH KOTaTo
Hapexnanero e TBbpae cioxkHo. B takmuBa cimywan, WII 3ama3sa
MPaBOTO CH Jia moucka oT Kimenra na moxane ceoeto Hapexnane 1o
npyr HaunH. AM He H3KIIOYBa BB3MOXHOCTTa OT 3a0aBsHE IpU
usnpamane Ha HapexpaHeTo w/min u3mbJIHEHHETO Ha CHENKUTE U
KnueHThT 3as1BsiBa, Ye TOI € HASICHO C TE3W PUCKOBE M IpPHEMa TaKaBa
BB3MOXKHOCT;

5.2.14.2. AM He MOXe J1a M3KIIIOYM HaNbJIHO Bb3MOXKHOCTTa Tpera
CTpaHa Jia BIUs€ HETaTHBHO BBPXY H3IPANIaHETO, H3IBIHEHHETO U
npoBexaaHeto Ha ClenkuTe, 0 HAa4YMH, KOMTO € NMPOTHB BOJISITA HA
Knnenra w/wnn Ha VHBECTHILMOHHHUS MOCPEAHHK, kato KiHeHTHT ce
CBITIAcsBA, U TO3H PHCK Ce oeMa OT HEero.

6. [IpeBoau, HanpaBeH! MO MOrpemIKa

6.1. Ako najieHa cMeTKa ObJIe OrPEIIHO WIIK HEPABOMEPHO KPEJUTHPaHa C

and/or executing transactions, and the Client warrants and represents
that upon sending Orders he or she is aware of such risk and admits
such possibility;

5.2.14.2. that AM cannot fully exclude the possibility of Third Parties
interfering with the sending, executing, conducting or monitoring
transactions or otherwise influencing the transactions against the will of
the Client and/or AM and the Client agrees that this risk lies with the
Client.

6. Transfers Made by Mistake.

6.1. If the Account has been erroneously or unduly credited with money or
other assets, the Client is obligated to notify AM immediately after detecting
the wrong transfer and return the money or assets to the account specified by
AM within 3 working days. If such an unduly and erroneous crediting of the
Account has occurred due to actions performed by the Client, the Client is
required to cover all of the transfer expenses as well as other expenses and
damages arising from such transfer.

6.2. AM has the right, without asking the Client’s permission, to freeze
and/or debit from the Account the money or other assets transferred to the
Account erroneously or unduly. The Client has no right to give Orders with
regard to the assets transferred to the Account erroneously.

6.3. If AM has made a mistake upon execution of the Client’s Order in terms
of the amount, description, reference number or other details of the payment
or assets, AM has the right to debit the Account without the Client’s
permission for the purpose of making a corrective transfer and execute the
order in exact compliance with the details of the order.

6.4. If AM debits the Client’s Account unduly (among other things, deviates
from the Client’s order without justification), AM is obligated to credit the
Account to the extent of debiting.

7. Fees and Charges

7.1. AM shall have the right to receive and the Client is obligated to pay for
the rendered Service a fee established in the Price List and/or the
Agreement.

7.2. AM discloses on the Website a summary of the commission fees,
service fees or other income which AM is entitled to receive in connection
with a specific Transaction.

7.3. AM develops the right to a service fee upon accepting a Order for
execution and the right to compensation payable for expenses relating to
provision of the Services upon incurring the expenses. AM debits the service
fee and compensation from the amounts on the Account on the Transaction
Day.

7.4. In addition to the items specified in the Price List and the Agreement,
the Client bears AM’s costs, which arise from the acts performed in the
interest of the Client (e.g. communication or postal costs, notary fees, etc.)
and the costs related to the Client Relationships (e.g. costs of establishment,
management and realization of collateral, insurance or legal expenses, etc.).

7.5. The Client pays for the Services not specified in the Price List according
to the actual costs of AM. In such an event, the Client has the right to request
that AM presents an invoice.

7.6. If the Client fails to perform his or her duty to AM, the Client shall pay
AM the default interest and/or the contractual penalty prescribed in the Price
List or in the Agreement.

7.7. The Client is obligated to keep a sufficient amount of money on the
Account so that AM can debit the Account all service fees and other sums
and arrears payable.

7.8. The service fees and other sums and arrears payable are debited by AM

from the Client’s Account.
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[MapUYHU CPEJICTBAa WIH APYrM aKkTHBH, TO KJMEHTHT ce 3ambinkaBa Ja
IpeIynpenn He3a0aBHO 3a TOBAa MIHBECTHLMOHHHMS TOCPEIHNK, BEHATA CIIe]
YCTaHOBsIBaHE Ha rperkara. [lorpelHusT npeBos ciieiBa 1a ce Bb3CTaHOBH
no CmeTka, mocoyeHa or AM B paMkuTe Ha TpU pabOTHU AHU. AKO TaKOBa
HENPaBOMEPHO M IIOTPEeNIHO KpeauTupaHe Ha CMeTKka € HACTBIIIO HOpaay
JleicTBUs, W3BbpIIeHH OT KUlMeHTa, TO TOH € JUIbXKEH Jla MOKPHUE BCUUKU
pa3xoau 1o TpaHcdepa My KaKTO M APYTUTE IETH U Pa3XOAH, MPOH3THYAIIN
OT TO3H TpaHcpep.

6.2. AM uma npaBo, 6e3 na ucka paspemienue ot Kimenra, 1a 3ampasu win
na u3tersiv oT CMeTKaTa My IapUYHU CPEJICTBA MM JPYTH aKTHBH, KOUTO ca
O HENPaBOMEPHO WM TIOIPEIIHO MNpEeXBbpiIeHH 1o Tasu Cmerka.
KnueHTsT HsMa IpaBo Ja mnogaBa HapexpaHus, CBbpP3aHH C aKTUBH,
IPEeBE/ICHH M0 morpeirka mo CMeTkaTa My.

6.3. Ako AM HanpaBu rpemika npu unbiHeHue Ha Kimuenrcko Hapesxnane
10 OTHOIICHHE Ha pa3Mepa, ChABbPIKAHUETO, peePEHTHHSI HOMEpP UM APYTH
JeTailii 1O MpeBoJa Ha aKTHBHTE, TO TOW HMMa IpaBo, 0e3 naa HCcKa
paspemienne ot Kimenra, ma nedutHpa cMeTKarta ¢ LEl Ja H3BBPIIN
KOPEKTHBEH TpaHcdep U 1a H3IbIHE Hapexx1aHeTo B TOYHO ChOTBETCTBHE C
JieTainure My.

6.4. Ako AM nebutupa Kimuentcka CMmeTka HempaBOMepHO (HampuMep IpH
HeNnpaBWJIHO M3NbJHABaHe Ha Kimenrcko Hapexnane), ce 3axbibkaBa Jia
kpenutupa CMeTkaTa 10 pa3Mepa Ha AeOUTHPAHETO.

7. Takcu 1 KOMUCHOHHHU

7.1. AM uma mpaBo Aa NOIydaBa Bb3HArpaxiacHus, kouto KiueHTBT e
JUIBXKEH JIa 3aIllalla 3a NpejoCTaBeHHTe YCIyrH, KOUTO Ca YCTAHOBEHH B
Tapuda 3a Takcure u/unm Jloroopa.

7.2. AM nomnbpika Ha YeOcaiita kpaTko u3BiedeHue ot Tapuda 3a Takcure
3a mpegocTaBsHuTe YCayrn. VHBECTHIMOHHMST IOCPEAHUK MMa IPaBo Ja
IOJTy4d Bh3HArpaXkJICHHE U 3a H3MbIHEHH crienuduaay CHenK.

7.3. AM uMa mpaBo Ja IojJyyaBa TakCcH 3a YCIYruTe HpH NpHUeMaHe Ha
Hapexxpanuss M NpaBO Ha KOMIICHCAIMM, IUIATHMH 3a IPeThpICHHUTE
pa3xo/H, CBbP3aHU C OCUTYPSIBAHETO Ha Y CITyTHTE.

7.4. B nombiHeHWe KBM Cilydaute, omucand B Tapuda 3a Takcure u
Jorosopa, KnueHTsT moema paszHockure Ha AM, KOMTO NPOM3THYAT OT
IeUCTBHSA, H3BBPUIEHH B HHTepec Ha KimeHTta (HampuMmep IIOLIEHCKH
pa3xony, HOTAPHUATHH TAKCH M JAp.), KaKTO M pa3XOAHW, CBBP3aHH C
KinenTckute WHTEepecH (HampuMep pa3XoAd IO YCTaHOBSBAaHETO Ha
JIOIBJIHUTENIHN TapaHIIUY WIH ChAEOHN Pa3XoqH H Ip.).

7.5. KimeHthT mnama 3a YCIyrd, KOMTO He ca mocoueHd B Tapuda 3a
TaKCHTE, CHOpEA JCHCTBUTEIHUTE pa3xoau 3a AM. B TaxkbeB ciyuaid,
KnneHTHT HMa paBo Ja H3uckBa 0T AM 51a pencTaBu GakTypa.

7.6. Axo KimeHTBT He ycmee Ja H3IBJIHM CBOEBPEMEHHO JaJICHO
3abIDKCHHE, TO TOH TpsOBa 1a IUIATH JIMXBU 32 BCHYKH IPOCPOYCHH
iamanus, npeasuaeHu B Tapuga 3a Takcure wim B Jloroopa.

7.7. KnueHTST € JIbXkKeH Ja MOAXbpXKa JOCTaThYHO IMApUYHU CPEACTBA IO
CMmerkara cu, 3a Ja MOXe VIHBECTHIMOHHHS IOCPEIHHMK Ja aeOuTHpa
CMmeTkaTa My 3a BCHYKH YCIyI'H, KaKTO H 3a 3aJB/DKCHHS - TEKyLIIH U
MIPOCPOUEHH.

7.8. Takcute 3a YCIyru, ApYru 3abIDKEHHS M MIPOCPOUCHHU IUIAIIAHUS CE
nedutupat ot Knnenrckara Cmerka.

7.9. Axo no CmeTkaTa HsIMa JOCTaThYHOO MAPUYHU CPEJICTBA 3a 3allIallaHe
Ha U3BBPIICHHTE YCIYTW M NpocpodyeHHe Iulamanust, AM uMa mpaBo 1a
nebuTrpa HeoOXoauMuUTe cymMu ot Ipyru Cmerku Ha KineHTa.

7.10. AM nebutupa BCHUYKH IITAIlaHUs, CbOOpPAa3HO BUIAa HA BalyTaTa IIO
Cmertkara.

7.11. AM 3anopupa NIpoCpOYEHHUTE 3a1bIKEHH BbB BallyTaTa, B KOSTO TE ca
n3uckyemu. Axko no Cmerkara HsMa TakaBa BalyTa, TO VHBECTHLMOHHUS

7.9. If there is not enough money on the Account designated for the payment
of a service fee or another amounts and arrears payable, AM has the right to
debit the service fees and other amounts and arrears payable from any
Account, and from any amounts accruing to the Account at any time even if
after the amounts have become collectible and before they are actually
withheld by AM the Client has given other orders with regard to the
amounts.

7.10. AM debits the service fees and other amounts payable in the currency
of the account.

7.11. AM withholds arrears in the currency in which they emerged. If there
is no such currency on the Account AM converts the required amount from
another currency available on the Account at the official exchange rate of
that currency.

7.12. If the money available on the Account is not sufficient for withholding
all the service fees, other amounts payable and arrears, AM determines the
order of performance of the obligations.

7.13. The Client receives information regarding the deducted service fees;
and the amounts and arrears withheld according to the Agreement or the
Price List from the Account statement.

7.14. If a new currency is introduced instead of the former currency of the
Client Relationship, AM has the right to unilaterally change the currency of
the Client Relationship and to convert financial obligations into the new
currency on the basis of the official exchange rate of that currency.

7.15. Unless otherwise provided by the Imperative Provisions, AM has the
right to set off its claims against the Client’s claims and thereby determine
the claims to be set off.

7.16. Unless otherwise provided by the Imperative Provisions, AM has the
right to assign to a Third Party its claims against the Client.

8. Data Processing

8.1. AM processes the Client’s data in accordance with the Principles of
Processing Client Data established by AM.

8.2. Upon addressing AM, the Client consents to the rights of AM, which
arise from these General Terms and from the Principles of Processing Client
Data, and approves the processing of their data in accordance therewith
throughout the duration of the Client Relationship. The Client’s approval
specified in this Section is considered as repeated every time the Client gives
AM an order, or makes another declaration of intention aimed at AM.

9. AM’s Rights upon Prevention of Money Laundering and Terrorist
Financing

9.1. To prevent money laundering and terrorist financing AM has the right
to:

9.1.1. regularly check the data serving as the basis for identification of the
Client and his or her representatives and to demand the submission of
additional documents from the Client;

9.1.2. identify the Client, the Client’s representative and/or the actual
beneficiary at any time chosen by AM, incl. in cases AM has doubts about
the information obtained in the course of initial identification;

9.1.3. establish temporary or permanent restrictions on the use of the
Services;

9.1.4. demand documents and data about the Client’s activity, including
data about the Client’s contractual partners, turnover, foreign payments,
cash transactions and the share of cash transactions as well as data about
the purpose and nature of the transaction and the origin of the Client’s
assets;

9.1.5. demand from the Client the documents serving as the basis for the
Transactions (e.g. sales, rental and delivery contracts, documents
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[OCPeJHHK KOHBEPTHpPa HEOOXOAMMAaTa CyMa OT HalM4YHAaTa BajayTa IO
odunpanHus oOMEHeH Kypc KbM JjaTata Ha HEHHOTO KOHBEPTHpPAHE.

7.12. A0 HAJIMYHUTE NApUYHU cpesicTBa o CMeTKaTa He ca JOCTaTh4HU 3a
yabpKaHe Ha [BIDKMMUTE TAaKCH 3a YCIyruTe, APYTHTE IUIALIAHUS U
npocpounsi, To AM NIpHUCTBIIBAa KBbM JeicTBHs, 00e3IeuaBaly H3IbIHCHIEe
Ha 33/Ib/DKCHHATA.

7.13. KinueHTsT nostydaBa HHGOPMAIUS OTHOCHO IIPUCIIAJHATH TaKCH, CyMU
U 3aIbIDKCHHS, YIbpKaHu cbriacHo JloroBopa mim Tapuda 3a Takcute upes
OT4eTa [0 CMeTKaTa.

7.14. Ako e BbBEJIeHa HOBa BajlyTa, BMECTO NpeaMiiHata, AM uMa mnpaBo
€IHOCTPaHHO Jaa mpeoOpasyBa 3aJb/DKCHUs B HOBaTa BajlyTa Ha 0Oa3a
odunuanaus 0OMeHeH Kypc.

7.15. Axo He e mpeaBUIEHO Ipyro, VHBECTUIIMOHHHAT MOCPEAHUK HMMa
IIPaBo Jla HETUPA BCUUKHU B3eMaHUs U 3abJKeHus 1o Jlorosopa ¢ KimenTtu.

7.16. Ako He e mpeaBUAEHO Jpyro, AM mMa mpaBo 1a Bw3inara Ha Tpera
CTpaHa CBOUTE B3eMaHUs, cipsiMo KiuenTa.

8. O6padoTka HA JaHHU

8.1. AM paboru ¢ KnneHrcku maHHH, B chOTBeTCBUE ¢ [lpuHIMnHTE 32
pabora ¢ TsX, ycTaHOBEHH 0T AM.

8.2. Ilpu paborata ¢ 14X, KineHtpT ce chriacsBa ¢ mpaBara Ha AM,
npoustuyan ot OOwmwre pasnopeadu W OT yTBbpaeHuTe [IpuHUMNM Ha
paboTara ¢ JaHHH H I'H 0J00psBa M3ILUIO 32 BPEMETO, IIpe3 KOeTo € B CUla
JoroBopst. Chriacuero Ha KimeHra, onucaHo B TO3M pasjiel, ce npuema 3a
MIEPMAHEHTHO IIPH TIOJaBaHE Ha HAPEKAAHHUI 32 BPEMETO, Ipe3 KOEeTO € B
cuina JloroBopbT.

9. IlpaBa Ha AM, cBbP3aHM C NPeJOTBPATsABAHE MPAHETO HA NApH
9.1. 3a 1a npeloTBpaTH U3NUpaHe Ha napu, AM uMma npasa 3a CIeIHOTO:

9.1.1. peoBHO 12 NpOBepsiBa JaHHUTE, CIYKEIIHU 32 UICHTH(UIMpaHe Ha
Knuenra u HeroBure IlpepcraBuresny, KakTo M J1a M3MCKBA MpPEACTaBsSHE
Ha JIOITBJIHUTENIHU TOKYMeHTH oT Kinenra;

9.1.2. na wnpenrtuduumpa Kimenra, HeroBus IlpencraBuresl W/Win
JIeCTBUTENTHUTE OCHe(DUIMEHTH IO BCAKO BpEME, BKIIOYMTETHO U B
ciryyaute, Korato AM uMa CbMHEHHS OTHOCHO MH(OpMaLusITa, MojayueHa
MPY IbPBOHAYAIHOTO UACHTH()UIMPAHE;

9.1.3. Jla TOoCTaBsd BPEMEHHU WJIN IIOCTOAHHHU OTPAaHUYCHHUSA BBPXY
U3II0JI3BAHETO Ha chymTe;

9.1.4. na U3UCKBa AaHHHU ¥ JOKYMEHTH, OTHOCHO JeliHocTTa Ha KineHnra,
BKJIFOYHMTEJHO TUIAIIAHYS, TAPUYHH IPEBOJIM, KAaKTO M JIaHHM 3a LEJIUTE U
XapakTepa Ha IPeBOAUTE U Ipou3sxoa Ha KilmeHTckuTe akTHBy;

9.1.5. nma wusuckBa ot KIMEHTa JOKYMEHTH, CIyKel KaTo Oa3a 3a
MpPEeBOH, KAKTO M [JaHHH HJIA JOKyMEHTH OTHOCHO KOHTPareHTHTE,
CBBP3aHU C KOHKPETHUS IPEBOJI;

9.1.6. na u3ucksa ot KimeHra J1a npeocTaBs BCIKAKBH JIPYTH JaHHU WIN
Jla U3IBJIHU JIPYTH JCUCTBUS, KOUTO CYMTA, Y€ ca HeoOXOoJuMa MspKa 3a
MpeI0TBpaTsIBaHE HA U3NUpPAHEe Ha Mapy.

9.2. na He mw3nbnuu Kimenrcko Hapexnane, ako KiMEHTBT He € M3IIBJIHKI
M3UCKBAaHMATA, OMKCAHU B pa3zen 9 or Te3u OOIIN YCIOBUSL.

10. KondumkT Ha MHTEpecH

10.1. TIpu ocurypsiBaHeto Ha MHBecTHLMOHHUTE yciyrd, AM Moxe na ce
OKa)ke B KOH(UINKT Ha HHTEPECU CIpsMO Te3d Ha KimeHTa min B KOHGIUKT
Ha mHTepecH Mexnay pasnmumdau Kmmentn. C men ja HaMaianm JOKOJIKOTO €
BB3MOXKHO MOsiBaTa Ha KOH(IMKT Ha uHTepecu, UII npunara choTBeTHUTE
MEpKH 3a HaMalsiBaHE Ha BB3MOXKHOCTTA 3a IOSBA HA TaKbB KOH(IHKT,
KaKTO W Jia IpeanpueMa ASHCTBUS B clIydall Ha KOHQIIMKT Ha HHTEPECH, C

pertaining to goods, etc.) as well as data or documents about the coun-
terparty, the actual beneficiary or another person related to the transaction;

9.1.6. demand from the Client the submission of any other data or the
performance of any other act AM considers necessary for the fulfillment
of AM’s’ measures of prevention of money laundering and terrorist
financing.

9.2. AM has the right not to execute the Client’s Order if the Client has not
fulfilled AM’s demands specified in Section 9 of these General Terms.

10. Conflicts of Interests

10.1. Upon provision of the Client with Investment Services AM and its
partners may find themselves in a substantial conflict of interests with regard
to the Client’s interests or in a conflict of interests between various Clients.
For as extensive reduction as possible of the conflict of interest arising from
provision of the Services, AM has developed and applies relevant measures
aimed for reduction of the risk of a conflict of interest and for acting in a
situation of a conflict of interest, with a purpose of preventing causing harm
to the Client’s interests.

10.2. A summary of the overall nature and/or source of a conflict of interests
and the methods of prevention of conflict of interests relating to provision of
the Services has been published on the Website. At the request of a retail
client AM provides him or her with additional information about the
procedure for prevention of a conflict of interests.

10.3. AM may refuse to provide the Client with a service if AM finds that
application of the principles of a conflict of interest may not be sufficient to
protect the Client’s interests in providing the respective service.

11. Assignment of AM’s Duties and Obligations

11.1. Herewith the Client gives his or her irrecoverable agreement according
to which AM may authorize Third Parties or transfer them the function of
executing or organizing Transactions or another duty or obligation of AM
and may use both local and foreign Custodians and other Third Parties for
performance of the duties and obligations and exercising the rights arising
from the Agreement. AM is liable for performance of its duties and
obligations arising from the Agreement before the Client in the event these
are performed by a Third Party in the name of AM.

12. Liability of the Parties

12.1. AM and the Client perform their obligations arising from the Client
Relationships duly, reasonably, in good faith, with due diligence and
pursuant to the customs and practice.

12.2. The Parties are not liable for failure to perform a duty if it has been
caused by Force majeure which the Party who breached the duty could not
control and it could not be reasonably expected from the Party to preclude it
from happening.

12.3. Unless otherwise provided by the Imperative Provisions:

12.3.1. AM does not provide any tax or legal advice services under the
Agreement;

12.3.2. AM is liable only for an intentional breach of AM’s duty arising
from the Agreement or a breach of the Agreement caused by severe
negligence;

12.3.3. AM is not liable for the Services provided or information
communicated by Third Parties via AM or for any other acts or omissions
of Third Parties, incl. for performance of any duties by Third Parties or
damage and losses arising from bankruptcy or insolvency;

12.3.4. AM is not liable for indirect damage or loss caused to the Client
(e.g. loss of profit);

12.3.5. AM is not liable for damage or loss caused to the Client or a Third
Party directly or indirectly by the failure by the Client to perform or
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el Ja IpeJOTBpaTH MOTeHIHANIHA Bpea.

10.2. UI1 ny6urkyBa Ha cBOsI Y eOCaiT CIMCHK € MOTCHINATHUTE H3TOYHHIH
Ha KOH()JIMKT Ha HHTEPECH, KAKTO M METOJJUTE 32 TAXHOTO NPEJIOTBPATSBAHE.
IIpu nockBane ot crpaHa Ha Kimenra, WII mpemocTtaBst IOIBIHUTEIHA
uH(bOpMaIHs, OTHOCHO HPOILEAYPUTE 3a MPEIOTBPATABaHEe HAa KOH(GIUKT Ha
HHTEPECH.

10.3. AM moxe Jja oTKaxe Jia npejgocraBu Yciyra Ha KiueHr, ako cuura,
Ye MPHUIaraHeTo0 Ha HPHHIMINTE 3a HPEAOTBpAaTsBaHE Ha KOH(IMKT Ha
HHTEPECH He ca JIOCTAaThUHY, 32 JIa 3alUTIT HHTepecuTe Ha KimeHTa.

11. IIpexBbpJisiHe Ha NPaBa U 3aIbJZKEHHs OT CTPaHa Ha AM

11.1. C noanuceanero Ha JloroBopa KiMeHTBT jaBa CBOETO HEOTMEHUMO
chIylacue BbB BPb3Ka ¢ TOBa, ye AM Moske fa otopusupa Tpera cTpaHa wiin
J1a IPeXBBPIIH KbM Hesl (PYHKIMUTE [0 H3MbJIHEHHEeTo Ha Chenkure, KakTo
4ye MOXKE J]a M3I0JI3Ba MECTHM W vyxau Jenosurapuu uncturyuuu. Ul e
OTOTOBOPEH 33 M3IBIHCHHETO Ha CBOMTE IIpaBa M  3aJbIDKCHHS,
npoustudamu ot Jlorosopa npen Kitmenra, nopu u Te a ca U3BBPIICHH OT
Tpera crpana ot umero Ha AM.

12. OTroBOpHOCTH HA CTPAHHUTE

12.1. AM u KiMeHTBT U3IBJIHSABAT CBOUTE 33JBJDKEHHMS, NPOU3TUYAILN OT
KiueHTckuTe OTHOLIEHHS JOOPOCHBECTHO, pPasyMHO ¥ OTTOBOPHO,
nonaraiiku HeoOXOAUMAaTa rPHKa.

12.2. CtpaHuTe HE HOCST OTTOBOPHOCT 33 HEH3IIBIHEHHE Ha 3a/(bIDKCHUATA
CH, aKO TOBA € NPUYMHEHO OT (OPC-MaXKOPHH OOCTOSATENCTBA, KOUTO T€ HE
Morar ia KOHTPOJIUpAT.

12.3. OcBeH ako Ipyro He € NpeiBUJIEHO, TO:

12.3.1. AM He cbOupa AaHBIM U HE Mpeiara PUIMIECKH KOHCYITAHH
cbrilacHo Jlorosopa;

12.3.2. AM HoCH OTrOBOPHOCT caMO IpH YMIUICHO HapyllaBaHe Ha
3abJDKEHHATA CH, IPOM3THYAILH OT JloroBopa;

12.3.3. AM He HOCH OTTOBOPHOCT 3a Y CIIyI'l HJIM HH(pOPMANUs, 1eUCTBHS
wn 6e3neiictBus Ha TpeTu cTpaHy, BKIIOYUTEIIHO U 32 M3IBIHEHHATA Ha
3Q[(BJDKCHMSITA MM WM IIETH M 3aryOu, mpousTuyaid oT (amur u
HECHCTOSATEIHOCT;

12.3.4. AM He e OTrOBOpEH 3a HENPEKHU MIETH WK 3aryOu, IPUYMHEHN Ha
Knuenra;

12.3.5. AM He HOCH OTTOBOPHOCT 3a LIETH WJIHM 3aryOM NpUYMHEHH Ha
Knuenta unu Ha TpeTa cTpaHa - IPSIKO HIIM KOCBEHO, IIOPAJIH Heclla3BaHe
Ha 3aJb/DKEHMATA CH IO yBEIOMICHHsATa OT cTpaHa Ha Kimenra,
noco4eHu B T. 3.3.3. ot O0muTEe YCIOBUS OT HACTOSIIHSA JTOKYMEHT;

12.3.6. AM He HOCH OTrOBOPHOCT 3a ILNETH, 3aryOuW MIM pa3XonH,
noHeceHu oT Kimenra, ako neHata Ha (PHHAHCOBUTE MHCTPYMEHTU HIH
JIpyTH Ma3apHU yCJIOBUs C€ NMPOMEHAT Npe3 IMepUoJa MEXIy NPUEMAaHETO
1 u3IIbJIHEHUETo Ha Hapexnanero;

12.3.7. AM He HOCH OTTOBOPHOCT 3a BB3MOXHHU IIETH, 3aryOd HIH
pa3xolH, BE3HUKHAIM B CIIEJCTBHE Heclla3BaHEe Ha NPUHIMIA ,,IOCTaBKa
cpeuty manase”;

12.3.8. AM He HOCH OTIOBOPHOCT 3a BB3MOXXHH IICTH, 3aryOM WM
pasxoau, npuuuHeHM Ha KimeHTa, BbB Bpb3Ka C BbB3HUKHAIM
KopnopatusHu ch0uTHS;

12.3.9. AM He HOCH OTIOBOPHOCT 3a BB3MOXKHM ILIETH WM 3aryow,
IPOU3TUYAIIY OT HEOCBEJOMEHOCT, Kacaellla Hepa3oupaHe Ha 3aKOHa OT
ctpaHa Ha KiueHra;

12.3.10. AM wuma npaBo Ja oTkaxe aajaeHa Clenka Wik Ja ce Bb3ABbPXKU
OT U3MBJIHCHUEC MW, Wid Ja JukBuaupa KIMEHTCKa NO3ULUS IpH

unsatisfactory performance of the notification obligation specified in
Section 3.3.3 of the General Terms herein.

12.3.6. AM is not liable for any damage or loss or expenses suffered by
the Client if the price of the Securities or other market conditions change
during the period between acceptance and execution of the Order due to
reasons beyond the control of AM;

12.3.7. AM is not liable for possible damage or loss or expenses if the
Client has not followed the “transfer against payment” principle upon
entry into Transactions;

12.3.8. AM is not liable for possible damage or loss or expenses suffered
by the Client in connection with Corporate Events;

12.3.9. AM is not liable for the damage or loss arising from AM’s
unawareness of the absence of the passive legal capacity of a legal person
or the absence of the active legal capacity or the capacity to exercise will
of a natural person;

12.3.10. if according to the terms and conditions of the Agreement AM
has the right to refuse to enter into a transaction, to refrain from executing
the Client’s order, or to liquidate Client’s positions, AM shall not be liable
for the damage or loss of the Client or a Third Party arising from such
circumstances.

12.3.11. AM is not obligated to compensate the Client for damage or loss
arising from restrictions on the disposal of the Client’ Securities at the
time when the AM had reasonable doubts that the Client is in breach of the
duties or obligations arising from legislation, the rules of the Custodian,
rules of stock exchanges and securities registers, decisions of competent
bodies or the Agreement.

12.4. The Client undertakes to compensate AM for any damage, including
loss of profit, expenses incurred, penalties or revenue paid to Third Parties,
which arises from infringement of the Agreement, legislation (including
foreign legislation), stock exchange or securities register rules or a decision
of another relevant competent body or from incomplete, misleading or false
warranties and representations or information given by the Client to AM.

12.5. Termination of the Client Relationship does not terminate the Client’s
duty to compensate AM for the damage and loss caused.

13. Termination of the Agreement

13.1. Unless otherwise provided by the Imperative Provisions or the
Agreement, the Party has the right to terminate the Agreement by notifying
the other Party thereof not later than 1 (one) month in advance.

13.2. AM has the right to unilaterally terminate the Agreement by giving 15
(fifteen) days of advance notice thereof if the Client has not used the
Services provided under the Agreement over the last 12 (twelve) consecutive
months and there are no money or Securities on the Account.

13.3. AM has the right to unilaterally cancel the Agreement with good
reason (extraordinary cancellation). A good reason means, first of all, the
following:

13.3.1 the Client has breached a duty, provided that accurate performance
of such duty is the prerequisite for AM’s interest in the continued
performance of the Agreement. Such duties include, first and foremost, the
following:

13.3.1.1. giving correct, complete and truthful information to AM upon
identification;

13.3.1.2. notifying AM of changes in the data contained in all
Agreements or the documents submitted to AM;

13.3.1.3. submission of sufficient information and documents verifying

the legality of one’s economic activities, money or other assets at AM’’s
request.
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obGcTosTencTBa, Mpou3THYAIH oT JloroBopa;

12.3.11. AM He e 3anbibkeH jaa komneHcupa KimeHTa 3a metu win
3ary0H, HPOM3THYAIIM OT OrPAHUYCHHS BBPXY pPAa3MOPEKIAHETO C
OUHAHCOBH WHCTPYMEHTH, KOraTO HMMa OCHOBATCIHH CHMHCHHs, dYe
KnueHTHT € B HapyIllIeHHE Ha NpaBaTa U 3a/bJDKCHUSATA, IPOU3THYALIN OT
3aKOHOZATEJICTBOTO, MpaBwiata Ha JlenmosurapHata HHCTHTYLHS,
npaBwiata Ha (oHmoBata Oopca ¥ pErucTpure Ha (DHHAHCOBHTE
MHCTPYMEHTH, PEIICHUTa Ha KOMIIETeHTHUTE opraHn win Jloroopa.

12.4. KnueHTBT ce 3ambipkaBa Jla KoMrneHcupa AM 3a BCSKakBH IIETH,
BKJIIOYUTESIHO TPOMYCHATH Me4aiOu, MOHECeHH pasXoad, [JIOOH WM
3abIDKEHHS, TNIATUMK Ha TpeTH cTpaHH, KOUTO MPOU3TUYAT OT HApyLIEHUE
Ha J[oroBopa, Ha 3aKOHOJATEJICTBOTO, Ha MpaBmiaTa Ha (oHIoBaTa Oopca 1
peructpure Ha (HHAHCOBH HMHCTPYMEHTH, Ha PELICHUSTA HA CHOTBETHH
KOMIICTEHTHH OPraHd, WM OT MOJABEXIAM WiIM (GajlIuBU TapaHUd H
ITBTHOMOIITHU.

12.5. TIpekpatsBaHeto Ha KimeHTCKMTE OTHOIIEHHS HE OCBOOOXKIaBa
Knunenra ot 3agpipkeHusTa My J1a KoMmIeHcupa AM 3a NpUYMHEHHU ILETH
WITH 3aryou.

13. IIpexparsiBane Ha /loroBopa

13.1. OcBen ako He € mnpeaBHIAEHO JApyro cropen Pasmopendure Ha
JloroBopa, CTpaHHTe HMAaT MPaBO Ja IPEKpaTAT CHINUS, KaTO yBEAOMAT 3a
ToBa Jipyrara CTpaHa He O-MaJIKO OT 1 (€JIMH) Mecel] IPEeABaPUTEIHO.

13.2. AM muma mpaBo eIHOCTPaHHO Ja Ipekpartu JloroBopa KaTo Momaze
yBeJIOMJIEHHE 3a TOBa 15 (meTHajeceT) JHU NpeJBapUTENHO, ako KineHTsT
HE ¢ U3MOoI3Ball YCIyrure, mpeparady crnopen Jlorosopa 3a mosede oT 12
(nBaHajeceT) MOCIENOBATENHH Mecella M HAMa MapUYHH CPEACTBA WM
®duHaHCOBU HHCTPYMEHTH 110 CMmeTKara.

13.3. AM nma mpaBo eJHOCTPAHHO Ja aHynupa J[oroBopa IpH OCHOBaTeIHA
MPHYKHA, KOATO 03HaYaBa CJIEJHOTO:

13.3.1. KameHTBT ¢ Hapymmn 3aJbDKEHHE [0 H3IBIHEHHETO Ha
Jlorosopa. TakuBa 3abJKeHHs BKJIIOYBAT MIPEIU BCUUKO CIIEIHOTO:

13.3.1.1. momaBaHe Ha KOpPEKTHA, bJIHA M UCTHHHA HH(pOpPMANUS IIpU
HCHTH(UKALNATA;

13.3.1.2. yBemomsiBaHe 3a NPOMEHH B JAHHHUTE, CHABPXKAIIU CE BBHB
BCHYKH JOrOBOpH MIIH JTOKYMEHTH;

13.3.1.3. nosmaBaHe Ha HenOCTaTh4YHA WH(OpPMALMS U JTOKYMEHTH 32
MOTBBXK/ABAHE 3aKOHOCHOOPA3HOCTTA HA JaJCHH HKOHOMHYECKH
JIEWHOCTH, IAPUYHH CPEICTBA WIH IPYTH aKTHBH.

13.3.2. cbMHeHus 3a IpaHe Ha napu;

13.3.3. chriuacHO MNpU3HATH W HAASKIHH H3TOYHHLIM CHLICCTBYBAT
cbMHeHUsI, 4e KimeHThT €, WM ¢ OWl CBBbp3aH C OpraHM3UpaHa
MPECTHITHOCT WM TIPaHe Ha MapH;

13.3.4. npu cbMHeHue, uye KimeHTsT €, WiM € OWIl CBBp3aH C
U3BBPIIBAHETO HA MIPOTUBO3AKOHHHU JICHCTBHS;

13.3.5. cpriacHo mpaBuiiaTa 3a MEPKUTE IPU NPEJOTBpATABAHE NIPaHe Ha
mapu, npunaranu ot UII, KiueHTsT e nume ¢ BHCOKa CTENEH HAa PUCK,
cropez npeLeHkaTa Ha AM;

13.3.6. KiueHThT yMHIUIEHO WIM TOpajd TrojisiMa HEOpEex HOCT e
TPUYMHWI, WIK € JOBEeNI 0 pealHa 3alllaxa OT INeTH WM 3aryou 3a UII
ChC CBOETO JIeHCTBHE MM Oe3/ieiicTBIE;

13.3.7. KiueHTBT He ycosBa Ja M3IBIHIBA CBOHUTE 3abJDKCHUS,
npoustuyany ot JJoroBopa u T03u (GakT ChIbpiKa OCHOBATEIIHA [IPUYNHA
na ce cuuta, ye KIMEHTBT HsAMa Ja MOXE Ja H3IIbJIHSIBA CBOMTE
JIOTOBOPHU 3a/IBJKCHUS;

13.3.2. AM suspects the Client of money laundering or terrorist financing;

13.3.3. the Client is or has been associated, according to recognized and
reliable sources (e.g. public authorities, international organizations, mass
media) with organized crime, money laundering or terrorist financing;

13.3.4. the Client is or has been associated with the traditional sources of
income of organized crime, incl. Illicit trafficking of excised goods or
narcotic drugs, illegal arms trade or trafficking in persons, pimping,
unlicensed international electronic money transfers;

13.3.5. the Client is, according to the rules for prevention of money
laundering and terrorist financing applied by AM, a person with a
heightened risk or is engaged in a field of activity of a heightened risk ac-
cording to AM’s estimate;

13.3.6. the Client has intentionally or due to severe negligence caused
damage or loss or a real threat of damage or loss to AM by his or her acts
or failure to act;

13.3.7. the Client has failed to perform his or her duty, which arises from
any agreement concluded with AM and this fact constitutes a good reason
for AM to assume that the Client will not perform his or her contractual
duties in the future (e.g. the Client has repeatedly failed to perform his or
her financial duties);

13.3.8. an event has occurred which, according to the AM’s reasoned
opinion, may:

13.3.8.1. prevent the Client’s ability to duly perform its duties arising
from the Agreement, or

13.3.8.2. have substantial influence on the Client’s business or financial
situation (e.g. the Client’s bankruptcy, compulsory dissolution or
liquidation proceedings);

13.3.8.3. the Client has deceased;

13.3.8.4. here is not enough money on the Account for performance of
the obligations arising from the Agreement (incl. payment of service
fees) and the Client has not transferred a sufficient amount of money to
the Account for that purpose within 15 (fifteen) days after receiving the
respective notice from the AM;

13.3.8.5. termination of the Agreement is demanded by an Estonian or
foreign supervision authority (e.g. the Estonian Financial Supervision
Authority) or another governmental authority;

13.3.8.6. termination of the Agreement is demanded by the Custodian;

13.3.8.7. the Client demands that the processing of his or her personal
data is stopped or restricts it and according to AM’s estimate the
precondition for providing the Service to the Client is AM’s right to
process the Client’s personal data in accordance with the General Terms
and/or the Principles of Processing Client Data.

13.4. Before extraordinary cancellation of the Agreement AM thoroughly
weighs any and all circumstances and makes a decision on the basis of the
principle of reasonableness.

14. Clients’ Warranties and Representations

14.1. Upon entry into the Agreement and upon submission of each Order the
Client warrants and represents that the he or she:

14.1.1. has accessed the rights and duties of AM and the Client arising
from the General Terms and the Agreement, incl. the procedure for
conditions of execution of Orders and consents to them;

14.1.2. has submitted, among other things, accurate and valid data to AM
concerning the Client’s experiences, professionalism and investment
objectives (inc. the data given in the Client Account Application Form);
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13.3.8. HacTBIBaHE Ha ONpPEJENICHO CHOUTHE, KOETO CHOPEA NMpPElEeHKaTa
Ha UII moxe:
13.3.8.1. ma mpenoTBpaTtH Bb3MOXHOCTTa Ha KiMeHTa na M3IbiHsABa
HAJUISKHO CBOMTE 33IbJDKEHHMS, IpoU3THYaLy oT Jloroopa;

13.3.8.2. na uMa chILIECTBEHO BIMsSHUE BbpPXY OM3Heca Ha KimeHta mim
BBPXY (HHAHCOBOTO My CHCTOSIHHE ;

13.3.8.3. 1a 6b1e cMbpT Ha Kinenra;

13.3.8.4 na msama npocraTp4yHO cpenctBa o CMerkaTta 3a M3IBIHSIBAHE
Ha 3aJb/DKEHUsATa, Npous3THyaumy or JloroBopa (BKIIOYMTENIHO 3a
3alUlallaHe Ha TakcuTe Mo yciayrute) u KIUIMEHTBT He e mpeBeln
JIOCTaTBYHO MAPHYHH CPEeJCTBA B paMKUTe Ha 15 (meTHazeceT) AHU
CJIe/l OJTy4aBaHe Ha ChOTBETHOTO yBeJOMIIEHHE OT cTpaHa Ha UIT;

13.3.8.5. na ce u3KckBa mpekpaTsBaHe Ha JJoroBopa OT peryiaTOpHHUTE
OpraHu;

13.3.8.6. na ce m3uckBa mpekparsBaHe Ha JloroBopa ot JlemosurapHara
MHCTHTY LM,

13.3.8.7. na Obae wu3uckBaHe Ha KimeHTa 3a cHoupaHe WIH
OrpaHHYaBaHe U3MOJI3BAHETO HA JIMIHUTE MY JaHHH.

13. 4. Ilpenu nma B3eMe CBOETO OOOCHOBAHO pEIICHHE 3a H3BBHPEIHO
npekpatsBaHe Ha JloroBopa, VI mpelieHsBa BHUMATEIHO BCAKO M BCHUYKH
00CTOSITENCTBA.

14. 3asiBaenus u Jdexnapaunuu ot crpaHa Ha Kiuenra

14.1. Ilpu cxmouBaHero Ha JloroBopa M IpH IOJaBaHETO HA BCIKO
Hapesxane KiimeHTBT 3as1BsiBa U rapaHTupa, 4e:

14.1.1. ©Ma DOCTBI U € HASCHO CHC CBOUTE IpaBaTa M 3aJbDKEHUATA H
Te3u Ha AM u ¢ Te3u, npoustuyany ot O6umre yciaosus u Jlorosopa,
BKJIFOYUTECIHO MPOLEAYPUTE II0 MPOBEXKAAHETO M H3IBIHCHHETO Ha
HapexxnaHust ¥ € ChITIaceH C TAX;

14.1.2. mpepocraBs TOYHM W BaJMJHU JaHHM Ha AM, BBB BpbB3Ka C
KineHTCKUTE 3HAHUS, ONTUT U HHBECTUIIMOHHU I1EJIH;

14.1.3. e HajcHO, 4e ako TOW mpenocTaBu Ha AM HEKOPEKTHH WIH
HembIHH AaHHH, To WUIT Moxe a He € B ChCTOSHUE 12 IPELeHH IIPAaBHIHO
KineHTckuTe 3HAHWS, ONMT M WHBECTHIMOHHM IEJH, KOETO OT CBOS
CTpaHa MOXE Jia A0BE/e [0 HeOIaronpHsaTHH HOCIICUIIN;

14.1.4. e HascHO W ce cbIyacsBa ¢ ToBa, ye MII mma mpaBo na orkaxe
MPEJOCTaBIHETO Ha KOHKpeTHa VIHBECTHMIIMOHHA yCiyra, ako CIOpen
NpelieHKaTa Ha My TS He e nojaxoasunia 3a Kimenra;

14.1.5. e HasicHO ¢ TOBa, Y€ NPU NPUEMAHE WM U3IIBIIHEHUE Ha HETOBUTE
Hapexxnanust UI1 He TpsiOBa 1a U3BBHPIIBA MIPEIICHKA 3a IIEJIECHO0Pa3HOCT
Ha OunaHCcOBUTE WHCTpyMeHTH u30panun ot Kimenra, ako ToBa
HapeXJaHe € CBBbP3aHO C MHCTPYMCHTH, MPHUETH 3a THPrOBUS Ha
perymupan masap B EC, B pesynrar Ha koero KimeHnTckure mHTepecH
Morar Jia ObJaT o-MajKo 3alUTeHH;

14.1.6. ©Ma [OCTHII O MPHIOKHMOTO 3aKOHONATENICTBO M € HAsICHO ChC
33IbJDKEHHETO CH Ja IojaBa HeoOXxoammaTa MHQOpManus, KakTo H 1a
M3MBJIHSABA BCHYKU H3UCKBAaHUs HAa 3aKOHHTE, IPABIIIATA M IPAKTUKHUTE HA
¢donnoBuTe 60pcu U peructpure Ha PUHAHCOBU HHCTPYMEHTH. KIneHTHT
noema 3aJbIDKEHHETO Jia ce MH(QOPMHpa OTHOCHO 3aKOHOJATENICTBOTO H
npaBuarta, npuiokumu 3a Cuenkute ¢ GUHAHCOBH HHCTPYMEHTH, KaKTO
U Ja HOCH BCHYKHU PHCKOBE, IPOM3THYAINY OT He3HAHUE H/UIH Heclla3BaHe
Ha 3aKOHUTE U HAJIOXKEHHUTE IIPaBHIIa;

14.1.7. ce cpruacsiBa ¢ TOBa, 4e YCIOBHATA IIO0 IPEJOCTaBSIHUTE Y CIyTH,
KOMTO ce myOsiuKyBar Ha YeOcaiita Ha WII ¥ KOUTO ca HAaCOYCHH MO

MPUHIUI KBbM HIMpOKaTa My0JIiKa, ce OTHACAT H 3a HEro;

14.1.8. uMa JOCTBI [0 ONHMCAHHETO HAa PHCKOBeTe, IyOJIMKyBaHHM Ha

14.1.3. is aware that if the Client submits to AM incorrect or insufficient
data, AM may not be able to adequately assess the Client’s experience,
knowledge and/or suitability

to consume some investment service provided by AM and/or execute
Transactions involving a specific Security, as a result of which AM has it
difficult or impossible to assess and may not be able to notify the Client of
all risks important for the specific Client;

14.1.4. is aware of and accepts that AM has the right but not the obligation
to refuse from performing an Investment Service, if on the basis of AM’s
professional assessment the specific service is not suitable or appropriate
for the Client, taking into account the known class, knowledge and
experience of the Client in connection with the respective Investment
Service and/or the Security;

14.1.5. is aware that upon provision of the service of acceptance,
forwarding or execution of Orders initiated by him or her and related to
money market instruments, bonds not containing a derivative or other
securities equivalent to such bonds, shares or units of a UCITS, shares
accepted for trading in the regulated market of a state which is a
contracting party to the EEA Agreement or an equivalent third state or
other less Complicated Securities AM does not have to assess the
appropriateness of the product or the Investment Service and the Client’s
interests may thus be less protected;

14.1.6. has, to the necessary extent, accessed applicable legislation,
provisions of acts of stock exchanges and securities registers and is,
among other things, aware of the obligation of giving information to them
and also undertakes to perform any and all requirements established with
regard to execution of Transactions, to follow all the restrictions
established on conducting Transactions, applicable legislation (of the
Republic of Estonia as well as of foreign countries), and relevant rules and
good practices of stock exchanges and securities registers. The Client
undertakes to stay informed of the legislation and rules applicable to
Transactions and to bear any and all risks, damage and loss arising from
the unawareness and/or failure to follow such legislation and rules by the
Client;

14.1.7. consents to the provision of the Services in connection with
publication of the information aimed at the public on the Website and that
it is in accordance with the business and provision of Services between
AM and the Client;

14.1.8. has accessed the list of risks published on the Website and is aware
of the risks relating to investment in Securities;

14.1.9. has accessed the information published on the Website concerning
the fees and expenses relating to the Services;

14.1.10. undertakes not to use AM or the Investment Services for the
purpose of attainment of illegal objectives and not to exercise his or her
rights in bad faith or for the purpose of causing harm to AM;

14.1.11. enters into the Transaction in his or her own name and on his or
her own account and is entitled to dispose of the assets necessary for
execution of the Order, among other things, the money and Securities kept
on the Client’s Account and on the Client’s ECRS Account, and, if the
Client, who is a natural person, is married and the said assets are part of
the joint property of the spouses, the Client has the spouse’s consent for
the entry into the Transactions with the said assets;

14.1.12. is aware of the fact that submission of an Order to AM for
execution of the Transaction may be considered as making a purchase or
sales offer to AM or a Third Party and on the basis of such Order AM may
make a Transaction offer to a Third Party, which may result in a binding
purchase or sales obligation;

14.1.13. consents to AM having the right to enter into any Transactions
and perform any acts with any persons, including AM itself, in order to
execute the Transaction, and to AM not being obligated to notify the
Client of a situation where AM is the counterparty to the Transaction
conducted or to be conducted or on the basis of the Transaction Order;
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VYeb6caiita Ha UII 1 e HasiCHO ¢ PUCKOBETE, CBbPAHU C MHBECTHPAHETO BHB
DUHaHCOBY MHCTPYMEHTH;

14.1.9. uma gocThn 10 MHGOPMALHMS 32 TAKCHTE U Pa3XOauTe, CBbP3aHH C
VYcnyrure;

14.1.10. ce 3agpmxaBa Ja He u3nonsBa AM WM TNpeNOCTaBsHUTE
VIHBECTHIIMOHHM YCIyTH 3a MOCTHIaHETO HA HE3aKOHHHU LIEJIH, KaKTO U 4e
HIMa J[a yIpaKHsBA [IpaBaTa CH HEZOOPOCHBECTHO WM C LIeJI 1a HaBPEIH
na UIT;

14.1.11. ako e ¢u3uuecko JMIE W ce pa3MoOpekaa CbC CHBMECTBHA
coOCTBEHOCT, TO CKirouBaiiku CJelika OT CBOE MME U 3a COOCTBEHa
CMETKa, TOW Ce pas3lopekia CbC CPEeICTBA M AaKTHUBM, 32 KOUTO HMa
CBIJIACHETO Ha CHIIPYT/a 3a TOBA;

14.1.12. e HascHO c TOBa, Y€ IOJABaHETO Ha JaneHo HapexnaHe 3a
u3mbaHeHne Ha Crenka MoXKe J1a ce pasriekia Karo M3BbpIIBaHE Ha
MOKyIKa Wik mpojpaxba, Ha Gazara Ha koero UII mMoxe jma M3BBpIIM
Caenka ¢ Tpera cTpaHa u TOBa [1a 0B/ 0 KATETOPUYHO 33IbJDKCHHE 32
MOKYIIKA HITH [IPOIaxK0a;

14.1.13. ce cpriacsaBa c¢ ToBa, ye WII uma npaBo ja CKJIIOYBA BCSKAKBU
Crhenku W Ja U3IBIHSABA BCSKAKBU JCHCTBHS C 1IN U3IIBIHEHHETO Ha
HeroBoTo Hapex/iaHe, BKIIOYUTENHO U J1a Obje cTpaHa no Chenkara;

14.1.14. mMa [OCTBII U JaBa IOBIHOTO CH ChIVIaCHe, 3a IpHJIAaraHe Ha
IIpaBunara 3a Haii-100po u3nbiHeHue Ha Kimenrckure Hapexnanus,
npuetu oT UIT u my6nukyBanu Ha YeOcaiiTa My, KaKTO U € TIOCJIEABAIIUTE
u3MeHeHus B Te3u [IpaBuna;

14.1.15. e HasicHO u naBa cbriacueto cu, ye MIT uma npaBo na cymmpa
IMoppuxu, mpu koero maneHa cnenudmuna [Topbuka Moxe na He Obae
U3MBJIHEHA 110 BB3MOXKHO Haii-JoOpHUTe YCIOBHSA, HO Karo IO
uHTepecute Ha KineHra na He ObJaT 3acerHaru;

14.1.16. cam Hocu oTroBopHocCT 3a CIeNKUTE U Pe3yiaTaTuTe OT TsX, J0pH
aKo INpH IMoJaBaHeTo Ha HapexxmaHe e mon3Ban Ha uHQoOpMaiys,
ChIbpKAallla Ce€ B Ia3apHU aHAIU3M, MPOTHO3M WIH APYTH IOJO0HH
Marepuaiu, myoinKyBany Ha Yeobcaiita Ha UIT;

14.1.17. orkpuBaHero Ha Cpenka, Ielsilla MaHWIyJIalys Ha Ia3apa
U3BBpIICHA Ha 0a3a BBTPEIIHAa MH(GOpPMAUUs WIH € B KOHQIHKT ChC
3aKOHOBUTE pa3nopeadM, ce Haka3Ba OT 3aKOHA M TOW HOCH JIMYHA
OTFOBOPHOCT;

14.1.18. e HasicHO c ToOBa, 4e caM TpsOBa Ja TpOBepsiBa OaU
Hapexxpanusita ca cboOpa3eHH ¢ AeiCTBAalOTO 3aKOHONATENCTBO H
IpaBUJIaTa U N3MCKBAHMATA HA [Ia3apHUTE IPAKTHKY, KAKTO M C IPaBHIIaTa
Ha WHBECTHIMOHHHTE (DOHIOBE BBB BPB3Ka ChbC CHENKHM C ASIOBE Ha
TakuBa (HOHJIOBE;

14.1.19. e HasicHO ¢ TOBa, uYe MNpUTEKABAaHUTE OT Hero DUHAHCOBU
HHCTPYMEHTH MOTaT Ja ObAaT AbpikaHH o TinobanmHa CMeTKa Ha MMETO
Ha AM kbpM Tpera crtpana (BkirouutenHo no Cmerka B Jlerno3urapHa
HMHCTUTYLHS U CbBMECTHO ¢ DHHAHCOBH MHCTPYMEHTH Ha APYTH KIUEHTH
Ha U1, xorato KIHeHTHT € yBeZIOMEH 3a TOBa);

14.1.20. e 3amo3HaT ¥ UMa JOCTHI upe3 YeOcalTa 10 MEPKUTE 3a 3aIIUTa
Ha KJIMEHTCKH aKTHBH;

14.1.21. e HascHO ¢ ToBa, 4e ako DUHAHCOBHTE HWHCTPYMEHTH C€
CbXpaHsABaT B Jlemo3uTapHa MHCTUTYLHS B 4yXJa JbpikaBa, TO IIpaBaTa
cBbp3anu ¢ Kimentckure cpencrsa 1 GUHAHCOBU HHCTPYMEHTH MOTaT 1a
ce pasiuMyaBaT OT Te3H, KOMTO C€ IIpWiaraT oOT MECTHOTO
3aKOHOJIATEIICTBO;

14.1.22. e HasACHO ¢ TOBa, Y€ CHIJIACHO 3aKOHOJATEICTBOTO, MPUIIOKHUMO
3a OUHAHCOBUTE UHCTPYMEHTH, AbPKaHH NpHU Jlerno3utapHa HHCTHTYIIHS,
HMa BEPOSTHOCT Jia He ObJic BB3MOXKHO paszensHeTo Ha DHHAHCOBUTE
HHCTpyMeHTH coOctBeHocT Ha MII u  Te3n, mnpuHaiexamy Ha
Jleno3rapHata WHCTUTYLUS, U KIHMEHTHT € MHOPMHUPAH U € HAICHO ChC
CBBP3aHUTE C TOBA PUCKOBE;

14.1.14. has accessed and fully consents to the rules of best execution of
Transaction Orders adopted AM and published on the Website, as subject
to amendment and modification from time to time, including the fact that
any specific instructions received from the Client with regard to the Order
may prevent AM from taking measures that AM has developed in the rules
of the best execution of Orders;

14.1.15. is aware of and consents to the fact that AM has the right to
accumulate Orders and that upon accumulation of Orders the impact of
accumulation with regard to a specific Order may be harmful for the
Client separately, but on the whole it is unlikely that the interests of the
Client are harmed;

14.1.16. bears and pursues accountability for any risks related to the
Transaction even if upon giving the Order the Client relied on the
information contained in the market reviews, forecasts, positions or other
similar documents published on the Website by AM or a Third Party;

14.1.17. is aware that entry into Transactions for the purpose of
manipulation of the market as well as acting on the basis of inside
information or entry into other Transactions in conflict with legislation is
prohibited by law and is held accountable pursuant to criminal law or law
on misdemeanors;

14.1.18. is aware that he or she must verify the compliance of the Order
with effective legislation and/or other rules, requirements, restrictions and
market practice applicable to Securities, as well as the compliance of
Orders submitted for entry into Transactions with units of investment
funds with the rules of the fund or the legislation in force;

14.1.19. is aware that the Client’s Securities may be safekept in the name
of AM by a Third Party and of the related risks, consequences and AM’s
liability;

14.1.20. has accessed via the Website with a summary of the measures
applied by the Bank for protecting the Customer’s assets;

14.1.21. consents to Securities being safekept on a nominee account (incl.
on a Custodian’s nominee account) along with the Securities belonging to
AM, the Custodian or other Clients. The Client has been notified of and
the Client consents to the risks relating to safekeeping the Securities on the
nominee account or another similar account;

14.1.22. is aware that the safekeeping of Securities with the Custodian is
governed by the law of a foreign country as a result of which the rights
related to the Client’s money or Securities may differ from those provided
by Estonian legislation;

14.1.23. is aware that, according to the legislation applicable to the
Securities safekept with the Custodian, it may not be possible to
differentiate the Securities safekept with the Custodian from the Securities
belonging to the Custodian or to AM and the Client has been informed and
is aware of the related risks;

14.1.24. consents to the use of the Client’s Securities safekept by AM
(incl. on a nominee account of a Third Party or in another equivalent
account) in the interests or on the account of the Client or another Client
or to the pledging or encumbering of such Securities (incl. a set-off at the
expense of the Securities) in the name of AM pursuant to the procedure
provided for in the Conditions. He or she has also been informed and is
aware of the fact that Custodians or Third Parties may have the respective
rights with regard to the Client’s Securities;

14.1.25. undertakes to follow the terms of use of the Website and
MetaTrader 4 AM published on the Website.

14.1.26. undertakes to release AM from duties and obligations assumed by
AM before the Third Parties upon providing Investment Services and
conducting Transactions, and to perform such duties and obligations
him/herself;

14.1.27. undertakes to provide AM and a relevant
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14.1.23. nmaBa chIriacHeTO CH IPUTEXKaBaHUTE OT Hero @OUHAHCOBU
HHCTPYMEHTH, JbpKaHU 110 cMeTka Ha UII, na ObpaT 1aBaHu B 3aJ10T WIK
3anopupaHd Ha uMero Ha AM BBB Bpb3Ka C U3IBJIHEHUETO Ha
3a1biDKeHHsATa cd. KUIMEeHTHT e MH(pOpMUpaH M € HasiCHO C TOBa, 4e
Jleno3utapHuTe MHCTUTYUMM MM TpeTn CTpaHM MoraTr Ja uMar
CBHOTBETHH IpaBa, CBbp3aHu ¢ OUHAHCOBUTE My UHCTPYMEHTH;

14.1.24. e 3amo3HaT W 1€ Cra3Ba YCJIOBHATAa 3a II0J3BaHE Ha Meta
Tpeiinep4 AM, nyGnukyBanu Ha YeOcaiiTa;

14.1.25. ce 3agbiokaBa 1a 0cB0601#M AM OT OTTOBOPHOCTH M 3abIDKEHUS,
noetn npex TpeTu CTpaHM IPH OCHIYpsSBaHETO Ha VIHBECTHLHOHHHUTE
YCIIyTH U U3NbIHABaHeTO Ha CHENKHUTE, U caM I0eMa Te3H OTTOBOPHOCTH
U 3a]1bJDKCHUS;

14.1.26. moeMa 3aJJbIDKEHUETO [ja OCUTYpsIBa ChACHCTBHE U MH(OpMAIHS
npex AM U CbOTBETHHTE PEryJIaTOPHH WM APYr'M KOMICTEHTHH OpraHH,
BbB Bpb3Ka C MbpBONpUuMHATa 3a Ilopbukure, m3mbaHeHute Caenkw,
CBOHTE IapUYHH cpeacTBa B OUHAHCOBH MHCTPYMEHTH U HECTaHIAPTHU
TBProOBCKM cTparteruu. Jluncara Ha pe30HHH OOSCHEHMS OT CTpaHa Ha
Knuenra morat na nocimyxar Ha WMII kato ocHOBaHue, 3a Hecla3BaHe
U3HCKBAaHHUATA Ha 3aKOHA, pa3Hopen0HuTe Ha ChOTBETHUTE (POHIOBU OopcH
u peructpu Ha PUHAHCOBU UHCTPYMEHTH;

14.1.27. npu mnopaBaneto Ha Becsiko Hapexnane KimeHTsT naBa
paspemiennero cu Ha AM na ce pasnopexxaa cbc Cmerkara, 3a Ja
U3IBJIHYU AaneHata [lopbuka, ChIJIAaCHO YCIIOBUSATA 32 MPEAOCTABIHETO Ha
Ycayrure.

15. Ilpuiarane Ha 3aKOHA U pa3pelIaBaHe HA CIIOPOBe

15.1. OOmmTe ycnoBHsA M MpaBuia, YCIOBHATa IO OOCIy)KBaHETO,
JIoroBOpbT M APYrUTE JOKYMEHTH, OOXBallalld B3aUMOOTHOIICHHUATA, ca
n3paboTeHn U chobpa3eHu cbe 3akoHuTe Ha Pemy6muka EctoHus.

15.2. Benuku cniopoBe Mexy CtpaHuTe ca 00EKT Ha pa3peliaBaHe Mo mbTs
Ha B3aHMHOTO chriacue. OIakBaHeTo TpsOBa Ja ObJe MOAaJCHO B MUCMEH
BUJI WY II0 APYT HauHH, JOTOBOPEH IPEIBAPUTEITHO.

15.3. OmnakBaneTo TpsiOBa Ja ce M030BaBa Ha OOCTOATENICTBA U JIOKYMEHTH.
Axo B OrmuakBanero KiMEHTBT ce MMo30BaBa Ha JIOKYMEHT, KOWTO HE €
cBoOOsHO nocthrieH 3a UII, TO TO3M JNOKyMEHTBHT TpsibBa Ha Obae
MIPUIPYKEH C XKanbara.

15.4. AM pasrnexna OnilakBaHeTO W YBEIOMSBA 3a CBOETO pEIICHHE
Knnenra B pamkura Ha 7 (cefieM) paOOTHH AHH OT IIOIy4aBaHETO My.

15.5. Ako CtpaHuTe HEe YCHEsT Jia IOCTUTHAT B3aUMHO ChIVIACHE, CIIOPBT Ce
MPEXBBPIIS 32 Pa3pellaBaHe OT ChOTBETHUTE KOMIIETEHTH OPraHH.

15.6. Bcekn cpaeben cnop Mexay CrpaHuTe ce pemiaBa B CbI, I10
MecTopeructpanuss Ha AM, OCBeH ako Jpyro He € JIOTOBOPEHO
IpeBapuTesIHoO Mexny CTpaHHTe.

15.7. Ecronckara Komucust 3a ¢pHHAHCOB HAam30p € perynaTop Ha JeHHOCTTa
Ha UII.

supervision authority or another competent body with assistance and
information about the origin of the Orders, executed Transactions, the
Client’s money and Securities, unusual trading strategies and income
earned from Transactions or regarding the identification and analysis of
the assets constituting the source of the Transactions. Failure to give
explanations may serve for AM as the basis for a reasonable doubt as to
the compliance of Client’s activities with the Agreement, legislation or
provisions of relevant stock exchanges or securities registers;

14.1.28. by submission of each Order the Client authorizes AM to dispose
of the Account for execution of the Order pursuant to the conditions
regulating provision of the Services.

15. Governing Law and Resolution of Disputes

15.1. The General Terms, Service Terms, Agreement and other documents
underlying the Client Relationship shall be governed by and construed in
accordance with Estonian law.

15.2. Any disputes between the Parties are subject to resolution by way of
negotiations between the Parties. Failing immediate agreement on the spot,
the complaint shall be filed in writing or in another agreed manner.

15.3. The complaint shall refer to the circumstances and the documents on
the basis of which the complaint is filed. If the Client refers in the complaint
to the document that is not freely accessible to AM, the document has to be
enclosed with the complaint.

15.4. AM reviews the complaint and notifies its decision at the agreed time
and in the agreed manner (e.g. orally, in writing) within 7 working days from
the receipt thereof.

15.5. If the Parties fail to come to an agreement, the dispute is resolved by
the committee of consumer complaints of the Consumer Protection Board or
a court.

15.6. Any court dispute between the Parties is resolved in a court of the

location of AM unless agreed otherwise by the Parties or otherwise provided
by the Imperative Provisions.
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